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TESKOHOMMYECKAS ®PATMEHTAIINA

B YCIIOBUAX PA3BUTHUA TM®POBU3AIINIL:
®OPMIPOBAHUE HOBBIX KOHTYPOB
MAKPO3KOHOMMYECKOI CUCTEMBI
MUPA U YCTOMYUBOCTH POCCUN

B YCIIOBUAX CAHKIIMOHHBIX ATAK

baxTusnH AnbbepT Paydosuy

AHHOTauumsA. B ctatbe paccmatpurBaeTca ¢eHOMEH re03KOHOMMNYECKON dparmeHTaumnm
B KOHTEKCTe LMdppoBm3aLnm obLEeCTBEHHON XKU3HU U B YCNIOBUAX GOPMMPOBAHUS HO-
BbIX KOHTYPOB MaKpO3KOHOMUMYecKol cuctemMbl. Ocoboe BHMMaHUe B paboTe yaensaeTca
BOMPOCY YCTONUMBOCTU POCCUN B YCNIOBUAX CAHKLMOHHBIX aTak. ABTOPbI aHaM3npyoT
AHaNNTUKY, MPEACTABEHHYIO KPYMHENWMI MeXAYHAPOAHbIMY OpraHun3auuamm, npo-
rHO3MpYyA NOCNEACTBUA [N106aNbHbIX TEKTOHNYECKMX MPOLIECCOB. B ccnepgoBaHum ocse-
LLaloTCA NpPobiembl, BO3HUKAOLLME B CBA3M C POCTOM 33a0/TKEHHOCTH, OTPAaHUYEHHOCTU
pecypcoB 1 yBENNYEHUS YNCTIEHHOCTN HaceneHus B mupe. OTMeYaeTcs, Uto B 3TUX YC-
nosusx CLLA Hepefiko BbICTYNaOT MHULMATOPAMM NMPUHATUA GbICTPbIX PELIEeHNI, TaKUX
Kak nepepacnpefeneHie CbipbeBblX PbIHKOB, YTO MPUBOAUT K CZIOXKHbIM NOCNeACTBUAM
ana Bcero mmpa. B ctatbe paccmatpurBaeTca npobsiema BO3HUKHOBEHWA MaKpoperno-
HOB 1 KpWCTa/IM3aLumy HOBbIX MOMIOCOB B MUPOBOW MaKpPO3KOHOMUYECKOW CUCTEME,
N OLLEHMBAETCA BO3MOXHOCTb GOPMUPOBAHNA MHOTOMONIAPHOIO Mrpa. B 3akntoueHun
[lenaeTcs BblBOJ, UTO MeXAYHapohHble OpraH/3aLmy NPorHo3mpyioT KpaTko- 1 cpes-
HEeCPOUHYI0 re03KOHOMUYECKYI0 GpparmMeHTaumio, a pekoHburypauma cesasen n pasge-
NeHne Mrpa Ha MakpopermoHbl HeCNoCoOHbI MPUBECTU K PE3KOMY CHUPKEHUIO MaKpO3-
KOHOMMYECKUX MoKasaTene, YTo MOATBEPKOAETCA aHaIM30M TOProOBbIX CBA3EN Mexay
PasnNYHbIMK CTPaHAMU 11 PErMOHAMMU.
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MaKpPO3KOHOMUYECKME NnokasaTtenn
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TeoskoHOMMYecKas pparMeHTAMA

OCTIeiHMe JIeCATUIETUS] B MAKPOIKOHOMMIYECKON cucteMe mupa chopmu-

POBAIOCh MHO>KECTBO IIPO6/IEM, CBA3AHHBIX C BO3POCIINMY JO/TaMI, Orpa-

HIYEHHOCTDBIO PeCYPCOB, YBEMIMYMBAOMIMMCA HaceneHeM u p. Haubomnee
OBICTPBIMU pelIeHNAMMN, VHULMVPYeMbIMI B IiepByto odepenb CIIIA, apsaoTcs 1e-
penesl TOBapHBIX PBIHKOB, CO3JJaHM€ OYarOB HAIIPSHKEHHOCTHM C LIE/IbI0 IIepeHoca 30-
JIOTOBAJIIOTHBIX Pe3epBOB K cebe 1 T.J. VIHCTpyMEHTHI JaB/IeH!Us Ha CTPaHbI caMble
pa3HoOOpasHble ¥ BCe OHM SBJISIOTCS YaCThIO TMOPUIHBIX BOVIH, 9CKa/IALUsA KOTOPBIX
TONbKO HabupaeT cwry. OZHUM 13 IIPOMEXYTOYHBIX Pe3y/IbTaTOB STYX IIPOIECCOB
CTAHeT paclaji MUpa Ha MaKpOPErMOHbI ¥ KpUCTA/IIN3ALMA HOBBIX IIOTI0COB B MUPO-
BOJI MAaKPOSKOHOMITIECKOI1 cucteMe. O BBICTpaVBaHNV HOBOY KOH(UTYpauy Mupo-
BbIX OTHOLIEHNIA, TIO/Iy4YMBLIEN ONPeJeIeHNe MHO20NONAPHO20 MUPA, HEOHOKPATHO
rosopu [Ipesunent Poccun B.B. Ilytun [7]. [lamee B cTaTbe paccMaTpuBaeTcs aHa-
JINTHKA KPYIHENIINX MEeXXTYHaPOJHbIX OPTaHM3aLVIA C OLLEHKON X BUNEHMA CUTYa-
IV Y IPOTHO30B ITOC/IEACTBII ITI00A/IbHBIX CIBUTOB, A 3aTeM IPVBEIEHBI Pe3y/IbTa-
TbI COOCTBEHHBIX PAaCYETOB.

VccnenoBanust MB® mokasbIBaioT, YTO YeM CHjIbHEe re09KOHOMMYecKast par-
MeHTAls, O KOTOPOIT CHeIVaNiCThl IOHMMAIOT TIPOLiecc 0OpaTHbI I06anusa-
IV, TeM BBIIIe M3JIepXKKY, CBA3aHHbIE C JOMIOTHITEIbHBIMIU PAacXofiaMyl (IOIIIVHBL
Ha TOBApbl, TeXHOTOrMYeckye 3arpaTel). Onenkn BapbupywTcs ot 0.2% 0 7% cHu-
xxeHysi BBIT KOoHKpeTHOIT cTpaHBI B 3aBUCUMOCTY OT CTeneHu ¢pparmeHTanum [8].

Crenmamictsl MBO omnpepnensior nmarh MepuofoB JUHAMUKYU ITT00aIM3aLUL,
XapaKTepV3YOLIMXCA PasMNYHbBIMU  KOHQUIYpanMAMMY SKOHOMUYECKVUX CHUCTEM
U cBAselt Mexpy cTpaHamu [8]. TTox rmobanmsarnyeit oHM MOHMMAIOT Ipolecc 6oree
CBOOOJTHOTO TIepeTOKa /IIOfiel, TOBAPOB, YCIYT, KAaIlMTa/Ia, TEXHOJIOTMII Yepe3 HaIllo-
Ha/IbHbIe IPAHUIIbL, YTO B L[eJIOM IIPUBOAUT K OOJIbIIIEIT 9KOHOMUYECKOI IHTETpaLin
BCEX CTPaH.

Mepoit ypoBH: 17106amm3anuy BEIOpaHO OTHOLIEHNE CYMMBI 9KCIIOPT 1 MIMIIOPTa
TOBapoB 1 ycuyr K BBII, a cooTBeTcTByIOLIVE JTaHHDBIE [II1 BCETO MUpa MPUBELECHBI
Ha puc. 1.
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Puc. 1. Ilokasartenb OTKPBHITOCTD TOPTOBIM (OTHOIIEHVE CYMMBI 9KCHOPT M MMIIOPTA

TOBapoB u ycayr K BBII, B %) [33; 15]
Hcmounux: pacuetst MB® u mannsie Bcemmproro 6anka [8; 21]

B nepom nepuoze ¢ 1870 mo 1914 rr., Ha3BaHHBIM UCCTIEOBATENAMMI «1ePUOIOM
UHOYCMPUANU3AYUU», TOPTOBIIA MEXIY CTPaHAMI NOJeP>KIBAIACh 30JI0THIM CTaH-
napToM. C4MTanOoCh, YTO TAKOI MEXaHM3M CIIOCOOCTBYET YCTONYMBOCTI 9KOHOMIYe-
CKMX CHCTeM U KOHTPOIIO MHIALIVIN.

Bo Bpems BTOpOTO, «Me#B80eHH020 neproda» 19141945 IT. ypoBeHb Inobanmusa-
MU Pe3KO CHU3WUJICA U3-3a MEX/YHAPONHBIX KOHPIMKTOB, POCTA IIPOTEKLMOHN3MA,
pasiefieHyIe MeXX/[yHapOIHOI TOPTOB/IV HA PerMOHa/IbHbIE OTIOKN.

Tpernit, «bpemmon-Bydckuii nepuod» 1945-1980 IT. xapaKTepu3OBaICsa TOMMU-
HupoBaHueM CIIA kak fepkaBbl C HAl[MOHA/IbHON BaJIOTOM, CTaBIIeil MMPOBOI
¥ TIO COTTIAIIEHMIO MMeIOlIell KeCTKYI0 IIeHOBYI0 IMPMBA3KY K 3070TY (35 mommapoB
3a Tporickyio yHImo). Ho crenmamicramn MB® jxe 1 oT™MedaeTcs, YTO 9KCIAHCH-
OHMCTCKast uckanbHasg U MoHetapHas nomutuka CIIIA, nperycMmarpuBaoiast Bbl-
COKJE BOEHHBIE M COIMA/IbHbIE PACXO/Ibl, B KOHEYHOM CYeTe, Ce/ana 3Ty CUCTEMY
HeycTorumBoit [8].

B pamxax yeTBepToro «nepuoda nubepanuzavuu» 1980-2008 rr. MHOTME TOPTO-
Bble Oapbepsl ObUIN YCTPAaHEHDI, YBEIMUMIICh TPAHCTPAHNYHbIE TIOTOKY KAIMTAIa,
BO3POC/IA CIOKHOCTD ITI00a/TbHOI (PUHAHCOBOII CHCTEMBI M B3aMMOCBS3b IIPOLIECCOB
BHYTpMU Hee.
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[TATBIA, TEKYIWIl «nepuod 603pACHAHUS 2e0NONUMUUECKOTE HANPAHEHHOCHIUY,
upeHTHUIUpyeMblil nccnegosatensiMu MB® ¢ 2008 1. Havajcs mocae MUpPOBOTO
($MHAHCOBOTO KPU3MCA U XapaKTePU3YeTCsA Pe3KVM yBeIMYeH)eM TOPTOBBIX OTPaHI-
YeHUIT U 0Cab/IeHyeM IO TNYeCKOil O P>KKIU OTKPbITO Toprosiu. KomdecTso
€XKErOfIHO BBOJVIMBIX TOPTOBBIX OTPAaHNYEHUI, MTHULMATOPAMU KOTOPbIX B OCHOBHOM
ssysotcest CIIA, Boipocro 3a 10 et 6omnee dem B 11 pas [31] (puc. 2). Haubonee sip-
KM IIPOABJIEHVAMY T€OIIOIUTUYECKOI HAIPSOKEHHOCTY ABJIAETCA TOProBasi BOMHA
mexay CIIA u Kurtaewm, a Tarxoke cutyannus B KouTekcte CBO, KoTOpble 3HaYMTENbHO
HOB/IUSIN Ha (DMIHAHCOBBIE U TOPTOBBIE TIOTOKIL.
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Puc. 2. Konmn4ecTBo TOProBbIX OrpaHNYeHMiT, BBOTMMBIX €KETOHO IO BCEMY MUPY
Mcemounux: pacuetst MBO [31]

CIIA npuHAMM OrpaHMYNUTENIbHBIE Mephl 10 MOocTaBKaM KuTawo BBICOKOTEXHO-
JIOTMYHBIX TOBAPOB, IIPOTPAMMHOTO 00eCIieeH s, TEXHOMIOTHII ITPOU3BOJICTBA MIOTY-
npoBopHuKoB 1 T.1. [To onenkam MB®, reomonmrideckas gpparMeHTanus mpuBe-
JIeT K COKpAIleHNI0 9KOHOMMYECKVIX BO3MOXKHOCTe! Pa3BUBAIOIIVXCS CTPaH 1 OyzieT
HPeMSITCTBOBATh COKPALIEHNIO OEHOCTHU, & CTPAHBI PACIPENeNATCA 0 PETMOHAIIb-
HBIM ¥ 9KOHOMMUYECKUM O/I0KaM.

Taxxe CIIA mox HajyMaHHBIMU IIpemnoramy BHecmu 6ormee 1000 xommaHmit
KHP B caHKIMOHHBIE CINMCKM, YCUIMIU KOHTPO/Ib HaJl OMOTEXHONMOTYAMM, UCKYC-
CTBEHHBIM MHTEJ/IEKTOM, OKa3ajy Bo3zeiicTBue Ha Hupepnanypl ¢ 1ienbio orpaHmnye-
HIISI IOCTaBOK MUKpouutos B Kurait n 1.1 [34].
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C mpyroit cTOpoHbI, HecMOTpsA Ha MaciuTabHble cakuyuy CIIA mpotus mony-
IIPOBOJJHMKOBOI IpOMBIIIeHHOCTN Kutas, B cenTabpe 2023 r. komnanusa Huawei
BBITYCTI/IA HOBBI cMapTdoH Mate 60 Pro ¢ 7-HaHOMeTpOBOM IporieccopoM [26].
[Tocre 3TOro rpOMKOTr0 COOBITHS, BCKONIBIXHYBIIETO PHIHOK CMapT(POHOB, IIPAaBUTE/Tb-
ctBo CIIIA Havamo opuumaabHOE pacc/iefioBaHNe B BOIPOCE IPOVCXOXKAEHNA KU-
TAMICKOTro Ymma [2].

[Tocne navama CBO, psimom cTpaH ObUT BBefleH 3ampeT Ha 9Kcropt HedTu us Poc-
CUM, B pe3y/bTaTe Yero 3HAYMTEIbHO NOMEHANTNCh TOproBble moTokM (puc. 3). Es-
pomeiickuii coros nepexmounicsa Ha Hopserno, OA3 u CIIIA, yTo yBemumnno mpo-
TSDKEHHOCTb MapIIPYTOB TaHKepoB Ha 20%. B cBolo ouepenb MOCTaBKM POCCUIICKOIN
He TN 3HaUNTENbHO Bo3pociy B Kurait, Typumio u Vnpuio [24].

-2.5M -1.5M -750K —-100K 100K 750K 1.5M 2.5M 3.5M

Puc. 3. IlunaMuka TaHKepHBIX epeB030K 13 MopToB Poccuu co Il kBaprana 2019 r. o 11
kBapran 2023 r. Pa3mep my3bIpbKa yKa3bIBaeT BeMMYMHY M3MeHeHMA o0beMa IOCTa-
BOK /I/I IOPTa Ha3HAYEHM: M M3MepAeTCA B TOHHAX, a IMHIM 0003HAYAI0T MAapIIPYThI.
YMeHbIIeHMe TOKa3aTensA 0003HAYEHO CTHIM IIBETOM, a YBeIIYeHNe KPaCHBIM.
Vlcmounuk TaHHBIX: aBTOMATIYecKas OHMaitH-cucteMa PortWatch, ncnonbsyemas ns npgen-
TUUKALVHN CYO0B BMECTUMOCTBIO 6oree 300 TOHH, OPUTVMHAJI PUCYHKA B3AT U3 aHAJIUTIYe-
ckoro Matepuana MB® [24; 28]

Takum ob6pasoMm, KpyIHeiileil MeXXAYHAPOJHON opraHu3anyeil B chepe aHamm-
TUKY (PUKCUPYETCS IepecTporiKa IT06aIbHOI TOProBOil CUCTEMBI U HIDKe MBI pac-
CMOTPUM €€ IOCIENCTBHUA.
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Vccnenosaren MB® B pabore «Geoeconomic Fragmentation and Commodity
Markets» oLeHUIV 9KOHOMMYECKYe TOCTeACTBIs PparMeHTaly MUPOBOI TOPrOB-
M C TIOMOLIBIO PaBHOBECHOU Mogenu [25]. [l aHanm3a MCIOMb30BAINCh JJAHHBIE
1o 48 Hanbosee BIUATENIBHBIM CTPAHAM MVPA, U, B YaCTHOCTH, CTATUCTUKA IIO TOP-
TOBBIM IIOTOKAaM MEXJY HUMIU. Pe3ynbTaThl 1oKaszany, 4to ¢pparMeHTarys ocobeH-
HO HeraTMBHO CKa3bIBaeTCs Ha TOPTOBJIe MOTIe3HBIMU MCKOIIAeMbIMMY, IOCKOTIbKY UX
no6pr4a 60jee KOHIIEHTPUPOBAHA, HEXXEMN IPOM3BOACTBO CETbCKOXO3S/ICTBEHHBIX
KYZIBTYP (32 MCK/TIOYeHNEM ITa/IbMOBOTO Mac/ia ¥ CoeBbIX 6060B). Tak, 1ieHbI Ha pef-
KO3eMe/IbHble MMHepasbl 1o pacueTaM MB® moryT BbipacTyt mouty Ha 500%.

OCHOBHOII BBIBOJ] 3aK/TIOYAETCS B TOM, YTO (parMeHTVPOBAHHBIN MUp Oortee He-
crabuieH B CHTy BBICOKOJI IIeHOBOII BOTATU/IBHOCTH, YCUIMBAIOLIETICA U3-3a YMeHb-
1IeHVsI 00EMOB TOBAPHBIX PHIHKOB ¥ YBEMYEHNS JIEHEKHOI MacChl, He0OXOMMOit
11 6aTaHCHPOBKY CIIPOCA U IIPEIOKEHIA.

Ho 60rnee BaxHO TO, KaKuM BUUTCS GparMeHTUPOBAHHBIN MUD C O3UIINY aB-
TOpOB, oTpaxawolux MHeHre MB®. CornacHo ynoMsaHyToOMy OTYeTy, B MUpe [jBa
61moKa: nepsbiil HasbiBaeTcs «CIIA-EBpoma+», BKIOUAmOIMil B cebs 141 CTpaHy,
a BTopoit «Kurait-Poccusa+», cocroamuit u3 52 rocypmapcts. IIpindeM B mepBbiii 6710k
BXOJAT CTpaHbI, ompefensdeMble Poccmeil kKak Apy>kecTBeHHble (Hampumep, Typ-
s, bpasumsa, OAD u MHorue fpyrue), Takum obpasom MB® npepnonaraer Bos-
MOXKHOCTb IIePEOPUEHTALVN TOPIOBBIX IIOTOKOB B YIIlepO SKOHOMIYECKOII BBITOZIE,
HO B [10/1b3Y NOIUTUYECKNX JOTOBOPEHHOCTEIL.

B nccneposaunu “Geopolitics and Financial Fragmentation: Implications for Macro-
Financial Stability” or MB® 1moxa3bIBaeTCs, 4TO TeOIONMMUTIIECKAs HAIIPSKEHHOCTD
HIPUBOAUT K GMHAHCOBOI parMeHTalny U3-3a IepeHarpapIeHns JeHeKHBIX 0TO-
KOB, @ TAaKXXe K CHYDKEHVIO KPEJUTOBAHMSA, IIpUYeM B OO/BIIEN CTEIeHM CTPajaloT
CTpaHbl ¢ GOpMUPYIOMUMICS GMHAHCOBBIMMU PbIHKaMM [22].

B pabore MB® “Geoeconomic Fragmentation and Foreign Direct Investment” one-
HJBAETCS B/IMSAHME TEOIKOHOMIYECKON (PparMeHTAIlMy Ha MUPOBYI0 9KOHOMUKY,
paccmaTpuBaemoe yepes npuamy [V Ilo ganreiM MB® u FDI Markets o 300 Tbic.
VHBECTULIMOHHBIX TPAH3aKIMAX, OCYIEeCTB/IeHHbIX ¢ 1 kBapTana 2003 o 4 kBapTan
2022 r. B Mupe NpousolLIa cepbesdHas nepectpoiika Hanpasiaennit IV, Hactp npu-
BefIeHHBbIX B Ta0/I. 1 pe3yIbTaTOB MOKa3bIBAeT, II0 MHEHMIO MCCIelOBATeNIel, IIPOu-
IpbIl a3naTckoro Mmupa B cpaBHeHnu ¢ CIIA no npusnevennto IIVMV n nasectupo-
BaHIIO CPEJICTB B HOBBIE TPOM3BOJCTBA [23].
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Ta6muua 1. Ilepepacnpenenenye NpAMBIX MHOCTPAHHBIX MTHBECTUIVII MEXTy MaKpope-
TMOHAMM MUpa (M3MepsAeTCs B IPOLEHTHBIX MYHKTaX OT COBOKYITHOTO M3MEeHEHIIA 32 I1e-
puop ¢ 2 kB. 2020 1. - 4 kB. 2022 . 0 OTHOWEHNIO K mepuoay 1 k8. 2015 r.- 1 kB 2020 1.)
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HMcmounuxk: pacderst FDI Markets 1 MB®. TennoBast kapTa nokassiBaet u3menenus [1M1
[0 MaKpOPETMOHAM B IIPOIEHTHBIX IYHKTaX OT COBOKYIIHOTO M3MEHeHNUA (CHIDKeHNS Ha
19,5%) 3a 0603HaueHHBIIT Bbllle Tepuoy,. 3eneHas (KpacHas) 3al1uBKa 0003HaYaeT MOIOXKM-
Te/IbHBIe (OTpULIaTeNbHbIe) YMCIA. PacyeTsl IPOBOAVINCD I C/IEYIOLVIX MAKPOPETVIOHOB:
I - CIIA, II - Amepuxka (6es3 CIIIA), III - PasButble eBpomelickue cTpaHbl, IV - PassuBa-
fonecs eporerickue crpansl, V — Asust (6es Knras), VI - Kurait, VII - OctanbHoit Mup.

Kax oTMmeuaror uccnefosareni, asuarckuit pernos jia CIIA u pa3BUTBHIX cTpaH
EBpomnbl cTaHOBUTCA BCe MeHee NPMBJIEKATeIbHbIM C NMO3MLIMY MHBECTHPOBAHUA,
a cokpamenue [ n3 CIIA B Kurait siBnsgercss ofHUM U3 cambIxX Oonbiux. B o
xe Bpems o6beM [1MJ CIIIA B pasBuBaromIyecs eBpoOIeiiCKUe CTPaHbl YCTOIINBO
pacter. bonee feTanbHble JaHHBIE O CTPYKTYpHBIX cABurax [TV ns CIIIA npusene-
HBI Ha pIC. 4, T7ie BUIHBI FeOIONIMTIYecKIe Coo3HNKN (HanpuMep, Karnazma u Kopes)
u onnoHenTsl (Kutait u gp.), 4To 03HavaeT mpeobnajanue NOMUTNIECKUX HaKTOPOB
HaJl 5KOHOMUYECKVMIL.

Hlonrocpounsle sKoHOMUYecKye nocnencTBus ¢parmentanym [N onenusa-
JINCb C MCIO/Ib30BAHNEM MEXCTPAHOBOI AMHAMUYECKON CTOXACTUYeCKOil MOZeIN
obmero paBHoBecrs (DSGE). Cuenapmit ux ¢parmeHTanyu, a KOHKPETHO COKpa-
menns oo6vema [TV Ha 50% B ONITOCPOYHOI TepCIIEKTVBE NIPUBENET K 3aMETHOMY
CHIDKEHUIO T7I00a/IbHOTO TIPOU3BOJICTBA — OKO/IO 2% (Tabm. 2). B Mopenp 3amoyxeHsl
IPEANOChUIKY O ToM, 4To IIVI/ croco6CTBYIOT HAKOIUIEHNIO KAalMTala 1 Hepefade
TEXHOJIOT YA, TOBBIIIAONINX IPOU3BOAUTETBHOCTD B CTPAHAX-TIOTyYaTesax [23].
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Puc. 4. VIsmeHeHnsa o6beMoB mpAMbIX MHOCTpaHHbIX MHBecTnmit CIIIA, HanpaBieH-
HBIX B Pa3IIYHbIe CTPAHbI MUpa (M3MepsAeTCA B IPOLEHTHBIX IIYHKTaX OT COBOKYITHOTO
M3MeHeHNs: 3a mepuop ¢ 2 KB. 2020 r. - 4 kB. 2022 I. 10 OTHOLIEHNIO K Iepuoay 1 KB..
2015 .- 1 k82020 1.)

Mcemounux: pacuerst FDI Markets u MB®

Ta6muua 2. [Jonrocpounsie norepu BBII B pesynbrare pparmentanyu IV, B npo-
I[eHTaX OT cueHapusA 6e3 pparmenTanmn

CIIA -0,54

Bbrox CIITA EC n IBertmapus -1,75

JIpyrue pasBuTbIe CTPaHbI -1,49

Kurait -2,15

bnok Kutas IOro-BocTounas Asus: -6,59

OcranpHOI MUp -4,65

H Wupns u lunonesus 0,30
eNPYICOeMHUBIINECS

CTpaH®! Crpanbl JlatnHckoit AMepukn 1 Kapu6ckoro 6accerina 0,19

MNP -2,02

Ycmounux: pacaerst MBO
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B nmocnegnem TonoBom marepuane MB® “World Economic Outlook: Navigating
Global Divergences” oT okts16ps 2023 1. KoHQMKT Poccuu ¢ YkpanHoit 0603Havyaet-
cA B KauecTBe I7IABHOTO (hakTopa MMUpPOBOI PparMeHTanuy, aucbamaHca Ha MUPO-
BBIX PBIHKAX ¥ pocTa IieH [24]. K nmpumepy, ¢ OMOIIbI0 MO/ YaCTYHOTO 0011ero
paBHOBecus Oblla IOTyYeHa OLleHKA MOC/IeCTBUIL POCTa IleH Ha IIIeHNIy B 6710-
ke «CIIIA-EBpona+» 13-3a CHIDKeHUA ypo>KaitHOCTH. Tak, COOTBETCTBYIOIMIA LIOK,
onpefiensAeMblil B BUJIe TPeX CTaH/JAPTHBIX OTKIOHEHUII, IPUBOAUT K YBENNYEHUIO
LieHbI NIIeHNI bl Ha 4,41% B c/ry4ae MHTETpMpOBaHHOTrO Mupa 1 Ha 8,79% B ciydae
(bparMeHTPOBAHHOTO.

[IprMeHeHVe AMHAMIYECKOI CTOXACTIYECKOI MO 00Iero paBHOBECHS I
oneHKM n3MeHeHus BBII B ciydae pparmeHTanuy poIHKOB CHIPbEBBIX TOBAPOB II0-
Ka3ajio pe3y/IbTaThl, puBefieHHble B Ta01. 3. Kak BUAHO, BIusAHMe QpraMeHTanym
PasHNUTCA B 3aBMCUMOCTI OT TOBApHOII TPYIIIBI 1 6710Ka cTpaH. Haumenblnee Bus-
Hye Ha BBII okasbiBaeT M3MeHeHMe OCTAaBOK He T, ITIOCKOIbKY MOKYTIATEN 1 IIPO-
JIaBI[bI MOTYT OBICTPO MEPEKTIOYNTHCA Ha TOPrOBBIX IIAPTHEPOB BHYTPU CBOETO 6710-
Ka. Taxoke oOpairaer Ha ce6st BHMMaHMe 60/lee HeraTUBHOE BIUAHNUE parMeHTaIym
Ha 9KOHOMMYeCKMit pocT B 6rmoke «Kuraii-Poccusi+», Hexxemn yeM B 6oke «CIIA-
EBpomna+» 11 B MUpe B LIETOM.

Ta6muna 3. Vismenenne BBII, B mpoOIeHTHBIX MYHKTaX OT WHEPIVIOHHOTO CIeHApPWS
(ycpemHeHHOe 3HaUYeHNe 32 TP IOfA)

Coipag Hed1p | Ilpupopnbniras | Munepansl | IlomesHble ICKOIaeMble

Mup -0,03 -0,10 -0,23 -0,31
CIITA-EBpoma+ -0,06 -0,05 -0,10 -0,25
Kurait-Poccusa+ 0,03 -0,18 -0,46 -0,42

Hcmounuk: pacuetst MBO

B menmom e yana3oH cHypkeHuA myposoro BBII B 3aBucuMocTy oT clieHapus
dparMeHTanNy PHIHKOB TOBAPOB 1 YC/IYT, @ TAKXKe (PMHAHCOBBIX IIOTOKOB 1 TEXHOJIO-
ruit, coctassgeT oT 0,2 7o 12 %%.

B coBmectHOoM uccnegoanuyu MB® u llentpa nccnegoBanuii 5KOHOMIUYECKON
nomtuku “Geoeconomic Fragmentation: The Economic Risks from a Fractured World
Economy” onpepeneHsl IOTeHIaIbHbIE IPO6IeMbl MUpPOBOIL pparmenTarym [9]:

1) INomnmo MexpyHapopHoit matexHoi cuctembl SWIFT MoryT moaButbeA
IapaJUle/ibHble Y IJIOXO COBMECTVIMBIE JPYT C IPYTOM CUCTEMBI, 4TO IpUBefeT K 60-
7iee BBICOKVM TPAaH3aKIMOHHBIM U3JIepXKKaM.

2) BHeppenne nudpoBBIX BalIOT B YCTIOBUAX T€OIKOHOMIYECKON (pparmeHTa-
MY MOXKET YXYAIINTb COOTBETCTBYIOIIYE PETyIpOBaHIe M HAfI30P.

3) Bo3MOXXHO CHIDKeHMe O HO/Iapa B TPAHCTPAaHNYHBIX ONEPALNAX.
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4) QunaHcoBas IM00aMM3ALNA MOKET CMEHUTbCA (PVMHAHCOBOJ PErVOHa/N3a-
V€N, 4TO NPUBENET K 6oblIei MaKpO3KOHOMMYECKO HeCTaOM/IbHOCTY BO BpeMA
KPU3ICOB.

Nlpyroe uccnenosanue «The Impact of Geopolitical Conflicts on Trade, Growth,
and Innovation», B KOTOPOM TaKXXe pacCMaTPUBAIOTCA SKOHOMITIECKIe TIOC/IeACTBIUA
bparmMeHTanMyU MIPOBOIT TOPTOB/IM U3-3a TEONONUTNIECKUX KOHPIMKTOB, MHTEPeC-
HO TeM, YTO OHO OTpa)kaeT BUJeHMe Ha aTu mpouecchl BTO — MexryHapozHoit opra-
HM3aLMY, ClIeLMaTN3UPYIoLlelics Ha PeTryIMpOBaHUM TOPrOBO-TIOTUTUYECKIX OTHO-
IIEHVIT MEX1y BXOJALIVIMI B Hee TOCyZiapCTBaMU 11 06/Iafjafoliieli 1o BCevt BUAVMOCTI
caMo¥ ToApOoOHOIT 6a30if JaHHBIX IT0 TOPTOBBIM OIIEPALVIAM MEXAY CTpaHamu [14].

[l71s1 oLieHKM ObUTa OCTPOEHA 1 UCIOIb30BaHAa MHOTOCEKTOPA/IbHAs, MEXCTpa-
HOBas MOfieNb 00IIero paBHOBECH, IOMUMO TOPIOB/IM Y4MTBIBAOIIAA AUPPy3uio
TEXHOJIOTMYECKMX IHHOBALIMIL CPEM YYACTHMKOB S3KOHOMMYECKOI CUCTEMBI.

JHTepecHa Takxe KnaccuuKalys CTpPaHOBBIX O/10KOB. VIcceoBarenu ompepe-
mvy 3anafHbil 1 BocTouHble 610Ky, a I/ OIpefeneHys IPYHAIKHOCTH K KaKo-
My-1n00 U3 HUX KOHKPETHOIT CTPaHbl ObUIa HOCTPOeHa 6a3a JaHHbIX, BKII0YAOIIast
MH(OPMAINIO 10 CXOfICTBY PEIIeHNIT BO BHELIHE} IIONINTHKE. DTOT OKa3aTe/lb pac-
CUNTBIBA/ICA JJIA KaKJOM Mapbl CTPaH B 3aBUCUMOCTY OT MX IOJIOCOBAaHUA IO pas-
JIMYHBIM BOIIPOCaM B Xofie paborsl [enepanproit Accambien OOH. Takum ob6pasom
IpefIIONaraeTcsl, YTO CTPAHBI TOJIOCYIONINE OAMHAKOBO, MMEIOT CXOXKJe VHTEPEeChI
BO BHEIIHEN IONINTUKE, OKa3bIBAIOILEN B/IMAHME HAa TOProBble OTHOWEHMA. Paccun-
TaHHBIE 3a MepUoL ¢ 1945 I. MHJIEKCHI IPUBELEHBI HA PUC. 5, T/Ie COOTBETCTBYIOLINE
3HAaYeHNA HOPMa/IM30BaHBI TAaKMM 00pa3oM, 4To «1» IpefcTaB/IAeT MaKCUMAIbHYIO
6m3octb k CIIIA, a «-1» k Kuraro. ITony4eHHbIe pe3y/nIbTaThl BIIOTHE OXKI/IAEMBI —
EBpoma, Kanama, ABcrpanus, SInouns u F0xuas Kopest monmanu B 3amagHbiit 610K, a
Poccust, Mupus, 6onbinas yacts Ceseproit Adpuku u Oro-Bocrounoit Asun B Boc-
TOYHBIII 6710K. B cBOI0 04yepenp J/laTiHCKass AMepuKa U CTpaHbl K 1ory ot Caxapbl nmMe-
I0T CPeJIVIHHBIE 3HAYEHNS Y VX HeTb3s1 OffHO3HAYHO IPUYMCIIUTD K OJHOMY U3 O/IOKOB.

VccnemoBaTenyt IPOCYNTHIBAIN MIMPOKNIT HAOOP SKCIIEPUMEHTOB — BIUIOTD O
IPaKTMYECKN IOTHOTO pas3pblBa TOPTOBIM MeX/y CTpaHaMyu 3amafgHoro n Bocrody-
HOro 6710K0B (Ha 98% OT TeKyIero ypoBHs). B cydae peanusarny Takoro CrieHapus
ypOBEHb 0/1arOCOCTOSTHMS BO BCEX CTPaHaX 3aMeTHO CHUSUTCS, HO IO 0JI0KaM OHO
Oyper accumerpudHo. Tak, CHYDKeHMe YPOBHA O71ar0COCTOSAHNUA B 3alafHOM 6/10Ke
Kone6yeTcs 1o cTpaHaM oT -1% 1o -8% (c Mexmanoit -4%), a B Bocrounom ot -8% 110
-12% (c mepmanoi -10,5%). bonee Toro, B crydae mepexona Kakoi-1mmdo CTpaHbl U3
3anapgHoro 6710ka B BOCTOYHBIN, CHIDKEHME YIOMAHYTOTO MOKa3aTeNs /i Hee YCU-
JINTCS, XOTS YOeAUTEIbHOI apryMEeHTAVM O TAKOM pas3mnduy B 3¢ deKTe OT paspbiBa
cBA3ell MexHy 61okamu He npyuBopuTca. KoHQmuKT Ha YkpanHe paccMaTpuBaeTcs
KaK IIpyMep Ipeo6rajaHms TeonoNMNTIIeCKIX MHTEPeCcoB Hall 9KOHOMIYECKVIMIL, T10-
CKOJIbKY IIPAKTUYECKM BCe CTPAHbI OKa3bIBAIOTCS B Ipourpbiiie [14].
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-1.00, -0.52
-0.52,-0.38
-0.38,-0.11
-0.11, 0.23
0.23, 1.00

Puc. 5. VIngeKkc cxoncTBa BHENIHE MOMTUTHKMY IO CTPaHaM MUpa
Mcmounuxk: pacuerst BTO

Cxoxnie pe3yIbTaThl HOMy4nnn B EBponerickoM ieHTpaabHOM OaHke. B nccreno-
Banuu « The Economic Costs of Supply Chain Decoupling», omy61MKOBaHHOM B aBI'yCTe
2023 1., ¢ MCIIONIb30BaHMEM MOJIE/N, OXBAaTHIBAIOILEN 73 CTPAHbI M pacCMaTPUBAIOLIEN
UX SKOHOMIYECKIE CUCTEMBI B OTPACTIEBOM Pa3pese, MOYePKIUBAETCA OCHOBHOI BbI-
BOJ| — pparMeHTaLVIAA MIPOBOJI TOPTOB/IM BIeYeT CHYDKEHIE YPOBHA 0/1ar0COCTOSHMA
10 BCeM CTpaHaM. IIpy 3TOM yXyzuienue cuTyauuy HepaBHOMEPHO, ¥ BapbUpYyeTcA
ot 0,7% 1o 15,2% B 3aBUCUMOCTY OT CTENEHM OTKPBITOCTY 9KOHOMMKM KOHKPETHOM
cTpausl [12].

B cBoto ouepenp B paboTe HaryonampHOro 610p0 9KOHOMIYECKVIX MCCTIEOBAHUI
“Global Supply Chains: The Looming “Great Reallocation™ ot cenTs6ps 2023 . B 0T/IN-
qyie OT APYTUX UCCIeIOBAHNMIT B ABHOM BHJie OTMeYaeTcs He fAernmobanusanus, a «pyH-
IlaMeHTa/IbHasl IepeCcTpoiiKa 1ieloYekK MOCTaBOK» 1o BceMy Mupy. Ocoboe BHUMaHMe
y/ie/IeHO HaChIIIEHHBIM COOBITVAMMY IOCTIEHME IIATD /IeT. 32 3TOT epPUO, K IIPUMEpY,
Kwurait notepsn peiHouHy0 oo pbiHKa CIIA Ha 5 LI 1 B 9T0 Xe BpeMA BbeTHam
yBeI4uiI ee Ha 2 1.1 [27].

B uccneposannun MB® ot oxtabps 2023 “Long Live Globalization: Geopolitical
Shocks and International Trade” aHaMM3MpPYIOTCA TOProBble OTHOIIEHVS MEXHY
243 crpanamu u TepputopusaMu 3a nepuox ¢ 1948 mo 2021 rr. [30]. Bein mocTpo-
eH 6OJIbIION MacCuB aHHBIX Ha OCHOBEe 59049 TOProBBIX MOTOKOB MEXAY Mapamm
CTpaH, BK/II0Yaomuii B ce6s 6osee 4 MIH HabMoReHNIT. 3aBUCHMOIL TepeMeHHOIT s1B-
JIAeTCA YPOBEHb IM0OAMN3aIyy, KOTOPBIil, KaK y>Ke OTMEYa/IoCh BbIIe, OIpefe-
eTCsl CYMMOJT 9KCIIOpPTa M MMIIOPTa MEX/y aHaIM3MPyeMbIMU CTpaHaMIU, HO 6oree
MHTEPECHBI He3aBJICHMbIE NTePEMEHHbIE C BBICOKON CTAaTMCTUYECKON 3HaYMMOCTBIO.
Cpeny HMX pasMepbl S5KOHOMUK U reorpaduyeckoe pacCTOsHME, U3MepsAeMOoe B KM
MEXJY CTOMUIIAMY KaXX[J0J TTapbl CTPaH, a TAKXXe KyIbTYPHas, PeIUTYO3HASA U A3bI-
KOBas OOIIHOCTD, OIIpefieiAeMble B BIjie OMHAPHBIX IEPeMEHHBIX. Y BCeX IIepedrc-
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JICHHDbIX HepeMeHHbIX IIOJIOKUTENbHOE B/IMAHNIE HaA TOPFOB}IIO, KpOMe reorpa(bl/[qe—
CKOTO paccTOSHMA (4eM Jasblile PAcIOIOXKEHbI [PYT OT APYra CTOIMIBI TOPTOBBIX
HAPTHEPOB, T€M BBIIIEe U3IEPXKKYU ¥ MeHee MHTEHCUBHBIN TOPTOBBIIT MIOTOK). Takum
06pasoM, BO3MO>KHO, 4TO (hparMeHTaIsi SKOHOMIYECKOTO IIPOCTPAHCTBA IIPEICTaB-
JISIeT BIIOJIHE 3aKOHOMEPHBIII IIPOL[eCC, 00bSACHSIEMBII KAK 9KOHOMUYECKUMU IIPUYN-
HaMI, TaK U 00IeCTBEHHON CX0KECTHIO.

KoHTypbI HOBOJT MUPOBOIT 3KOHOMIYECKOI CHICTEMbI

Takum obpasom, BTO, Llentpom mccnefoBaHmii 9KOHOMUYECKON TTOTUTUKA U
ocoberHo MB® dukcupyeTcs u mporHosupyercs pparMeHTalisa MIpoOBOro 9KOHO-
MIUYECKOTO IPOCTPAHCTBA B KPATKOCPOYHOM ¥ CPEJHECPOUHOM IIEPUOJAX, IpUIeM
MB® ona npepmonaraeTcs Mo AByM OCHOBHBIM cIieHapuaMm [13].

1. Msexas — ¢ppaemenmavus:  «Cmpameeuueckoe — pazvedunenue»  (Mild
fragmentation scenario: «Strategic Decoupling»), koTopas mpegycMaTpyuBaeT IOHbII
pas3pbIB TOProBbuIX OTHOIeHNIT MexAy anbAaHcoM CIIIA-EC un Poccueit, Ho ¢ yacTuy-
HBIM COXpaHeHneM cBasell ¢ KuTtaeM 3a MCK/II04€HNEM BbICOKOTEXHOIOTMYHOI ITPO-
nykuvn. IIpy aToMm mpepmonaraeTcss coxpaHeHue TOProBbIx cBsA3eit Poccun n Kuras
C OCTAJIbHBIM MUPOM.

2. CunvHas @pacmenmauus «leoskoHomuueckas ¢pazmenmauus» (Severe
fragmentation scenario: «Geo-economic Fragmentation»), mpepnmonaraomas Imom-
Hblil pa3pbiB cBaselt Mexpy 6moxamn CIIA-EC n Poccus-Kurait, n nepexnodenem
OCTa/IBHOJ YaCTU MMpa K Hanboriee YCTOMYMBOMY U3 9TUX COI030B.

PesynbraTbl pacyeToB 3TUX ClieHapyeB IIOKA3aay He3HAYMTE/IbHOE CHIDKEHME
muposoro BBII - B mepsom cyyae Ha -0,3, a Bo BTOpoM Ha -2,3%. OT™MeTHM, 4TO IIpe-
IBIYIVE aHATIUTIYeCK/e MaTepyasl oT Toro xxe MB® nokassiBamm ropaszgo 6omee
cepbesHble MoCIencTBY [35].

Tenepp paccMoTpuM HeflaBHME MCCTIEIOBAHNA OT BEYIIMX MEX/YHAPOJIHBIX Op-
raHM3anyii, KOTOpble MHTEPECHBI HE CTOIbKO IPOTHO3aMI, @ CKOpee BUIEHNEM Jja/lb-
HEJIIEro pasBUTUA COLMAIBHON 1 SKOHOMUYECKOM MUPOBDIX CUCTEM.

Tak, ogun u3 ocHoBHBIX cueHapueB OICP ocHOBbIBaeTCsA Ha CYLIECTBEHHOM
COKpallleH!! o0beMa TOPrOB/IY TOBapaMu M ycayramm Mexnay Poccueit n ocrasb-
HbIM MypoM Ha 40%, a OC/IeCTBMEM TaKOTO BapuaHTa cTaHeT cHypKeHue BBII Ha-
melt cTpaHsl Ha -2,6% [11]. [Ipudyem npusHaeTcss n ob6paTHOe BIUAHUE — HOTEpPH
peanbHBIX [0X0f0B HaceneHusa 1o crpaHam OICP oneHmBaroTca B [JuanasoHe
ot -0,4% 1o -2,9%.

MexpayHaponHoe sHepreTndeckoe areHTCTBO (IEA) mporrosupyer ycwmieHnme
00pbOBI 32 9HEPropecypchbl 1 pbIHKY X cObITa. [Ipenmonaraercs, uro k 2030 r. Mu-
poBoit cripoc Ha HeTb HocTurHeT muka (102,4 MH 6apperneit B CyTKH), HO IIPU TOM
CIIA yBemmunT IpeioXeHye Ha pbIHKe Ha 4 MJIH Gapperneit B cyTky, a Poccns co-
Kpatut go6sray 2 MaH. Takum 06pa3oM, O/ Hallell CTpaHbl B MUPOBOIT ZOOBIUM
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HedTU B CpefHECPOYHOM Iepuozie 6yfieT CHIDKAThCA (puc. 6), a B IIelI0M IIPOTHO-
3VpyeTCs IepecTPoiiKa TOPTOBBIX CBs3eil Ha IJIOOAIBHOM PBIHKE SHEPropecypcos,
HO ee Oypylias KOHPUryparys Ipu3HaeTcs HeolpepeneHHoit [20].
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Puc. 6. Jo6b14a HeTH 1O OTETHHBIM CTPAaHAM (JO/S OT 061Iero o6bemMa)

[ToMyMoO TepecTpONiKM TOPTOBBIX OTHOIIEHMII, IPOTHO3UPYIOTCA M BOEHHBIE
KOHQMKTHI. Tak, OCpeACTBOM aKTMBYU3ALMY aHTaXMpoBaHHBIX CMJI, B MupoBoM
00II[eCTBEHHOM CO3HAaHMM HAYMHAET PAa3TOHATBCSA MBICIb O HEM3OEKHOCTU KOH-
¢muxra Mexpy Kuraem n TaiiBanem. K mpumepy, no ganneivm Oxford Economics
(KpymHeitiIest B Mype aHaIUTIYECKO TPYIIIbI, paboTaromieil B chepe KOMMIecTBeH-
HOTO aHa/IN3a ¥ IIPOTHO3VPOBAHMA C VICIIOJIb30BAHMEM MaTeMaTIYeCKX MOJieneit),
IIOTTyYeHHBIM B pe3y/bTaTe IPOBeleHHbIX B CeHTA0pe 2023 0IpOCOB 9KCIIEPTHOTO CO-
o611ecTBa, OCHOBHBIM I'€OIOIUTIYECKIM PUCKOM SB/IAETCS BO3SMOXKHBIN KOHQIVKT
Knrait-TaiiBanb [31]. [Ipuuem 10, 4TO OH MOXKET MPOU3OIITH B O/IVDKaiiIINe IBa rofa
cunTaoT 37% pecloHIeHTOB, a B O/MpKariye ATh 1eT yxe 62%. busHec-coobe-
CTBO elle 60/Iee IMeCCUMUCTUYHO — TO, YTO STOT KOHQIMKT NPOU30IeT B TedeHue
CTIeRYIOLIVX IIATH JIET CYNTAIOT 87% ONpPOIIEHHbBIX OM3HeCMeHOB, pudeM 70% cumra-
I0T, YTO 3TOT IPOLeCC CHU3NUT YpoBeHb B3anMozeiicTBuA Mexy CIIIA u Kurtaem [31].

[TocnencTBuA faHHOTO KOHGIVKTA OYAYT 3aK/ITI0OYAaThCS B COKPAIEHNI B3aIMO-
nerictusa mexpy CIIIA, EC ¢ ognoit ctoponsl, n Kutaem ¢ gpyroit. PacueTHbie ciieHa-
pUM IIPeyCMAaTPUBAIOT 3aKPbITHE JOCTYIA K HOBbIM TEXHOJIOTVAM, IOBBILIEHNE IO-
uvtyH CIIA #a 20 .1, a co cropons! Snonnn, EC, Bennko6purannu 1 Kananapt Ha 10
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n.1. [Tpepnonaraercs, uro Kutaii Takxe BBefieT OTBETHbIE Mepbl. PacueTsl Ha Mozienu
GTAP nokasanu, uto muposoii BBII exxerogHo cHU3UTCA IpUMepHO Ha 1 IL.II. OTHO-
CUTENBHO 6a30BOTO CIieHapusA U pocT cocTaBut 1,1% B 2024 1. 1 2,2% B 2025 1. Uto
KacaeTCcs OCHOBHbIX y4acTHUKOB, To BBII Kurasa coxparurca na 2,8% oTHOCHTENbHO
6asoBoro yposHs, a BBIT CIIIA Ha 1,6%. Taxoxe o onenkam Oxford Economics, ycu-
JIeHVie TOPrOBOJT BOVIHBI IIPUBEJET K CHIDKeHNUI0 o0beMa skcriopta n3 Knras B CIIA
6omee yeM B 2 pasa, B TaliBaHb U ApyIue CTPaHBI-COIO3HUKM — HA 20%. IIpu aTom
Knraii yacTU4YHO NepeopueHTHpyeT TOProBble HOTOKY M YBETMYNUT IKCIOPT B IpOYNe
cTpaHbl Mypa Ha 30% [31].

CobcTBeHHO pas/aj MeXXy CTpaHaMU HayaJjICs YoKe IaBHO, a ¢ 2018 1. B mporjecce
paspasanHoit CIIIA ToproBoii BOHbI IIOTY4YWT OCsA3aeMblil 3P PEKT, 3aKTI0YaoI M-
sl B CHVDKEHUY TOProBiu (Taor. 4).

Ta6muna 4. Iuaamuka Toprosmu Mexpy CIIA n Kuraem [32]

Vimnopt Kurasa Vimnopt CIIIA Ixkcnopt Kurasa Ixkcnopt CIIA
B CIIIA B Kurait B CIIIA B Kurait
(B mponenrtax (B mponenTax (B mponenTax (B mponentax
ot 001ero oobema | or o6mero oo6pema ot 001ero oopema ot 001Iero oopema
umnopra B CIIIA) | nmmopra B Kutait) | Kutaitckoro skcmopra) skcroprta CIITA)
2003 12,5 8,22 21,1 391
2004 13,8 7,97 21,1 4,23
2005 15,0 7,39 21,4 4,57
2006 15,9 7,49 21,0 5,33
2007 16,9 7,27 19,1 5,61
2008 16,5 7,20 17,7 5,50
2009 19,3 7,73 18,4 6,58
2010 19,5 7,36 18,0 7,19
2011 18,4 7,06 17,1 7,03
2012 19,0 7,36 17,2 7,15
2013 19,7 7,87 16,7 7,72
2014 20,2 8,17 17,0 7,64
2015 21,8 8,95 18,0 7,71
2016 21,4 8,50 18,3 7,96
2017 21,9 8,41 19,0 8,40
2018 21,6 7,31 19,2 7,22
2019 18,4 5,99 16,8 6,48
2020 19,0 6,63 17,5 8,74
2021 18,4 6,76 17,2 8,63
2022 17,1 6,59 16,2 7,46
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B nocnennee Bpemsa B mpecce Bce yalle BCTPEYAIOTCA CTaTbi, B KOTOPBIX MYCCH-
pytorcs ocHoBHBIe Tpo6nembl KHP, cBs3anHbIe, 10 MHeHMIO 0603peBaterieit co cra-
peHueM HaceleHus, BICOKON 6e3paboTuiiell cpefyt MONOJEKY, CHIDKEHIEM OIITH-
MM3Ma IHBECTOPOB 1 Ap. [16].

B nokymente «O630p ob6oponHOTO Or0fpKeTa Ha 2024 I.», M3FaHHBIM MuHMCTEp-
crBoM oboponsr CIIIA mporusopeiictsue KHP aBnsercs nmpuoputeTHoit 3amadeit
9TOTO BEJOMCTBA U IPAKTUYECKM BO BCEX pasfieflaXx NOKYMEHTa MJET IIOf IepPBbIM
HOMepoM. B 3Toil cBA3M IIaHMpyeMblil 610/pKeT Ha 2024 I. IPeIIONOXUTETBHO CO-
craBuT 842 MJIpH JO/UIapOB, O0sblie HA 26 MIIPJ IO CPAaBHEHUIO C TEKYIIMM TOfJOM
u Ha 100 Mypz o cpaBHeHmIo ¢ 2022 1. [17].

Co coeit croponbl KHP paciennBaer Boennywo skcnancuto CIIIA kpaiine He-
raruBHO. K mpumepy, Ha odunmansHoM caitte MUJ] Kuras B koHLe despas 2023 r.
Obta pasmentena ctarbsa «lezemonus CIIA u ee pucku» B xoTopoii CoefyiHEHHbIE
IlITarel pakTIyecKy OOBMHAITCA B AEMCTBYAX, NIPUBEALINX K TYMaHUTApPHBIM Ka-
TacTpodam yHecmnx 6omee 900 ThIC. KM3HeiNl M CenaBIINX OexeHIamm 6oree
37 MJIH 4e/IoBeK 110 BceMy MUpY [34].

C Knraem Taxke CBA3BIBAIOT SKOHOMUYECKUE PUCKM U JAPYTUe BERYLIME MEX-
fiyHapopHble opranm3aumu. Tak, aHamuTukn OICP B KauecTBe KII0YEBOTO PUCKa
PasBUTHA MUPOBOII S5KOHOMVKI OIPENeNA0T 60jIee pe3Ko, YeM OXIJANIOCh paHee,
3aMefieHne TeMIoB 9KkoHommyeckoro pocta B KHP. Ero yBAsbIBaroT co cHMKeHMeM
oBepMsA IOTpeOuTeNIeit KUTAICKUX TOBApOB U MPOO/IeMaMyl Ha PbIHKe HeJIBVDKIIMO-
cti. COOTBETCTBYIOIYE OLIEHK) TTOKA3bIBAIOT, YTO CHIDKEHME BHYTPEHHETO CIIpOca
B Knrae Ha 3 m.m. MoxxeT cHusutb poct Muposoro BBII Ha 0,6 m.m. Bmecre ¢ atum,
CTPYKTYpHbIe IPO6/IeMbl B KMTAICKOI 9KOHOMUKE ITPUBEAYT K 3aMe/lJICHNIO TeMIIOB
pocrta BBIT KHP B 2023-2024 rr [29]. [l coxpaHeHNs 9KOHOMIYECKOTO, BOGHHOTO
u TexHonornyeckoro mipepcrsa CIIA 6ynyT 1cnonb3oBaTbh pa3HO0OpasHble METOBI
JlaBJIEHNA Ha JPYTIMe CTPAHBI, K IIPUMEPY: HaBA3bIBAHIE HEBBITOJHOI TE€HEXHO-Kpe-
IVITHOI OJIMTYKY JyLA TepypepMiTHBIX TOCYAAPCTB Yepe3 MOfKOHTPOIbHbIE Perysu-
pYIolIIIe OpTaHbl, COOP TEXHOMOTMYECKON PEHTHI, 3aHIDKEeHMe OIIAThl TPY/a B 3aBU-
CUMBIX CTPaHAX, IPOBOLPOBAHNE BOCHHBIX KOH(IVKTOB, CO3[jaHIe HEraTHBHOTO
H(OPMAIVOHHOTO (hOHA, HESKBUBA/ICHTHBII TOBAPHBII 0OMEH U JIp.

OnHo u3 Hampasnennit ocmabnenna EC, moMuMo oTpesanns ot sHepropecyp-
coB Poccunm, 3akmodaeTcs B HaBA3bIBAHUM JOKTPMH O HeIDPEKTUBHOCTI SHepre-
TUYECKUX CYOCUMIT B eBPOIeNICKMX CTpaHaxX. Tak, B paboueM gokymeHte MBO ot
ceHTAOpsA 2023 I. cofiepXXUTCA apryMeHTaLusA 3a U IPOTUB (PUHAHCOBOI IOATEPIKKI
eBPOIEIICKIX TPEAIPUATIAI B 4aCTH SHEPreTUYeCKuX CyObcuamii, 06yCclIoBIeHHbIX
00/bIION BOMATM/IPHOCTBIO LjeH Ha TOP m3-3a reomonmmTideckoil HanpsyKeHHO-
ctu [10].

ABTOpBI B ABHOM BUJI€ PEKOMEHJYIOT IIPUBEJEHHbIE B MaTepuae MONTOKEHUA
B KaueCTBe PYKOBOJAIIMX INPUMHUMUIIOB 1A Bracreil. Ilo ux MHeHMIo, sHepreTnye-
CKUe CyOCuaMy B HEKOTOPOII CTETIeHY MOAPBIBAIOT Lie/IM K/IMMATUYeCKOll U 9Hepre-
TUYECKOJ 0e30IaCHOCTM, IPEeNATCTBYS NEepPeXoAy K «3e/leHoi» sKoHoMuke. Kpome
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TOTO, B JOKYMEHTe IIOYePKIBACTCS, YTO TaKye CYOCHANY O3HAYAIOT IIOBbILICHHBIE
OIO/PKETHBIE TPAThl, KOTOpble CHIDKAIT 3(PQPEKTUBHOCTb IKOHOMMYECKON CHCTe-
Mbl B 1jenoM. OfVH 13 apryMeHTOB NIPOTVB (PUHAHCUPOBAHNA 3aK/II0YAETCA B BO3-
MOXXHBIX Ipo6/1eMax B NMOMUTHYECKON cepe, KOTOpble MOIYT HOSABUTHCS B CTydae
Oynyiiero cokpaeHns cyocupupoBanus. VI B 9TOil CBA3M, NpefjIaraeTcsi OLeHNTD
11e71eCO00Pa3HOCTD €r0 VI3HAYAIbHOTO BBEICHIS.

OOt BBIBOJ, 3aK/II0YAETCSA B TOM, YTO MOJifiep>KKa TaKOTO POJA JO/DKHA OBbITH
OTPaHMYEHHON U afpecHOi. MOXHO KOHCTaTMpOBATh CYIeCTBOBAHNE HOINUTHKIY,
HAIIPaB/ICHHOJ Ha CHYDKEHME NOAiep>KKy IpoMblnieHHocT! B EC ¢ nenbio yxyn-
IIeHNA MX KOHKYPEHTHBIX BO3MO)KHOCTEI Ha MMPOBBIX pbIHKax. J aTa ycraHOBKa
BbIpabaTbiBaeTcs B ronoBHoM oduice MBO B CIITA - rraBHoro 6eHeduipapa mpomnc-
XOZAIIUX IPOLIECCOB.

Takum 06pa3oM, MOXHO Cfie/IaTh CIeAYIOLIVIe BBIBOJIBL:

1. Ha Tekymuil MOMEHT IPaKTHYECK! BCe MEXAYHAPOIHBIE OpPraHM3AINU B
KPAaTKOCPOYHOM VI CPEIHECPOYHOM IIEPMOfAX IMPOTHO3UPYIOT T€0IKOHOMIYECKYIO
bparmeHTanuio.

2. IlepenHacTpoiika cBsA3eil 1 pasfie/ieHNie MIUpPa Ha MAKPOPETVIOHBI He TIOB/IeYeT
3a c06011 pe3Koro crajja MaKpoOIKOHOMUYECKUX HoKaszareneil. Kctatu roBops, ato
B TOM YNC/Ie TIOATBEP>KAAETCA IIPOCTBIM aHA/IN30M TOPTOBOII 3aBUCUMOCTY MEXLY
cTpaHamiu. B Ta61. 5 mpuBeeHbl JaHHBIE /I MIPa B 1I€JIOM, OTAeNbHbIX cTpaH 1 EC.
Kak BuiHO, OCHOBHBIE aKTOPBI I7I00abHOI 9KOHOMIYecKoit cuctemsl (CLIA, Kuraii,
Vupus u Poccust) ABNAI0OTCA TOCYAapCcTBaMU € TOPrOBOI 3aBUCHMOCTDIO HIDKE Cpefi-
HEeMIPOBOTO YpoBHY, a BOT Ay EC cutyaums o6paTHasi, HOSTOMY B XOfie TOPTOBBIX
BOJIH OHM ITOCTPAJAIOT B OOIbIIEN CTEIIeHN.

Ta6muma 5. OTHOmeHNA MMNoOpTa M 3kcmopra K BBII mo ormenbHbIM cTpanam Mmpa
B2022r1.,B % [21]

pwmpe | Crvam | MR | e | Crpamn | P
1 JTroxceMbypr 175,1 1 JTroxceMbypr 209,4
2 Marbra 156,6 2 Cunramyp 186,6
3 Cunramyp 150,3 3 Marnbra 168,0

EC 54,3 EC 55,9

95 Tepmannsa 48,3 48 lepmanms 50,3
128 @pannmsa 38,1 87 @Opannmsa 34,0
137 | Benmuxobpuranus 36,2 92 Benmkob6purans 32,7
Mup 30,1 Mup 30,6

154 Wnamusa 26,9 110 Poccus 28,2
158 Anouns 18,7 138 Wnpusa 22,4
161 Knrait 17,5 145 Knrait 20,7
164 Poccusa 15,6 153 Snonnsa 18,2
173 CIIA 14,6 166 | CIIA 10,9
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3. IlepBoHauajbHBIE OLEHKNM MEX[AYHAapopgHbIX opranmsamuit (MB®, Harm-
OHazbHOE 6I0po sKOHOMMYeckux mccnefosannii, O9CP u ap.), onmy6nkoBaHHbIE
B Mapre-amnpere-Mae 2022 I. OTHOCUTENBHO ITyOMHBI MafieHusi 9KOHOMUKY Poccun
He NOATBepANINCD. Takke oTMedy, 4To MakcuManbHoe cHIkeHne BBII Poccun B Ho-
BelIeN uctopun Ha -14,5% nponsomrenuiee B 1992 1. ctano pe3ynbraToM pacmaja
CTpaHbl ¥ 0OpbIBA MHOTHX XO3SJICTBEHHBIX CBSA3€ll, I09TOMY OTPaHIYEHHOE CaHK-
IIMIOHHOE JaBJ/IeHVe B IIPUHIUIIE He MOITIO BbI3BAaTh aHAJIOTMYHBIN HO cue 3¢ dexT
B KpaTKOCpo4yHOM nepuope. bonee toro, eme B 2018-2019 1. coBMecTHO ¢ Hauu-
OHa/IbHBIM CymepKomIbloTepHbIM LieHTpoM KHP Mbl mpocumTanu mocnencTsusA
TOProOBOJI BOJHBI MeX/y cTpaHoBbIMM Omokamu «Kuraii-Poccusa» n «CIIA-EC» u,
B 4aCTHOCTY, 3QPeKT OT TOProBOro sMOapro Ha TOBAPBI POCCUIICKOIO SKCIIOPTA.
B 3aBucuMocTy oT cueHapua amanaso” cHyoKeHys BBII Hamierr crpanbl cocTaBun
ot -0,881% 1o -2,16%, 1 Kak 1OKasana peajbHas X1U3Hb, B 2022 I. 3TOT I10OKa3aTe/lb
Kak pa3 u cHmuamics Ha -2,1% [3; 4]. Bornee akryajbHble IpOBefieHHbIE HAMM pacye-
ThI IIPVBEJEHbI B CTaThe «[MOpyU/HbIe BOIHBI B MAKPOSKOHOMITIECKOII CYIIepcucTeMe
XXI Beka» [1].

CregyeT mogyepKHYTb, YTO IIPOTHO3bI OT MEXIYHAPOMHBIX OPraHU3aLUI Y)Ke
JJAaBHO SIBJIIOTCS CPENCTBOM MaHMIY/IALMYU 00lLlecTBeHHbIM MHeHVeM. K nmpumepy,
areHTCTBO Bloomerg npoanansuposas 6omee 3000 TpOrHO30B 10 pa3HbIM CTPaHAM
mupa or MB® 3a oTHOCKHTENIbHO CIIOKOVHBIN nepuog, ¢ 1999 mo 2019 rr., onennio
CpefHee OTKIOHEeHNe OT PaKTIYeCKNX JAaHHBIX, COCTaBMBIIEe 2 IIPOIIEHTHBIX TyHKTA.
Ho rnaBHoe B apyrom — it CIIA B 80% ciyyaeB SKOHOMMYECKMIT POCT OB IIepeo-
1ieHeH, B To BpeMs Kak st KHP Tonbko B 20% [18].

Cuenapuy MUPOBOI JMHAMUKI

Ha npotsxennn nocnegunx 4-x ner comectno ¢ @CO PP u Mncturyrom pe-
morpaduyeckoit momutku umenn [I. V. MeHpeneeBa Mbl IPOBOAMIN U3MeEpeHNUe
noteHuymana 193 crpan mupa — wienos OOH ¢ ncronbp3oBaHmeM 607biIoro Habopa
CTATUCTUYECKNX ITOKA3aTesIeil M METOLOB MHOTOMEPHOTO CTaTUCTNYECKOTO aHAIN3a.
ITomy4yeHHbIe MHTETPA/IbHBIE MHIEKCHI — IIOKA3aTe/IN «HALMOHATIbHON CHU/IbI», OIpe-
JIe/II0T MOIb CTPAHBI B MHOTOKOOP/AVMHATHO CYCTeMe MUPOBBIX OTHOIIEHUIT [5].

Ha puc. 7 npuBeenbl cTpaHbI-INAEPbI 10 3TOMY MHJEKCY, II0Ka3bIBAIOLIVE Ba
nentpa cubl — CIIIA u Knrait n noreHumanbusle nentpsl (Pocews, Vinpus u lepma-
HII5A), KOTOPbIE MOTYT CO3[JaBaTh KOQ/IVIIIMY CTPAH CO CXOXMMU MHTepecamu. Takum
o6pasom, mpu GOpPMIUPOBAHNN CLIeHAPYEB B TOM 4uc/ie Oy/ieM UMeThb B BUTY BO3MOX-
HOe 00pa3oBaHIie HOBBIX COI030B Ha OCHOBE ITOTEHI[MA/IbHbIX LIEHTPOB CHUJIBL.
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_— (5) Fepmanus 3,90
- (6) ®©paHuuns 2,67

////
= y _—(7) Ainonmnsa 2,61

_—
/

o e (8) Bpazunus 2,18

_—

~_(9) Pecnybnuka Kopes
_— 1,99

__——(10) Utanusa 1,97

(11) KaHapa 1,74

(12) Benuko6putanus
1,67

T (13) AecTpanus 1,52

\
\M (14) CaypoBckast

Ocraan:;;elslgS CTpaH Apaeus 1,48

~

(15) NHpoHesnsa 1,46

Puc. 7. VInTerpanbHble MOKa3aTeIy HAIMOHAIbHOI CMABI A7 15 cTpaH-1uaepoB B 2021 1.;
CyMMa IIOKa3aTeseil A/ BceX FoCyaapcTB cocTapiAeT 100, MICTOYHMK: pacyeT aBTOpa

JI714 pacyeToB NpeNNonoXuM JiBa ClleHapys:

1. Ilpucoepnnenne Kurasa n VMagun x nanguuposanHomy CIIA caHKIMOHHO-
My faBleHuIo Ha Poccuio, 03Havarlee peKpalleHye 9KCIopTa poCCUICKIX TOBa-
POB B 3TU JIBE CTPaHBL.

2. O6pasoBanne corosa «Poccua-lTepmanns», Biekyee 3a co60il yBemdeHme
ToBapoobopoTa Ha 30% oTHOCKUTENbHO YpoBHA 2021 T. JlaHHBIN CLieHapuil B KPaTKO-
CPOYHOM M CPEIHECPOYHOM IEPUOiaX MAJIOBEPOATEH, HO OH MOKaXXeT IOTEHIMalb-
HYIO BBITOJlY OT TaKOTO coTpygHM4ecTBa. [IpoBeennble panee pacuetsr [ISMI PAH
TI0Ka3a/I¥ MAKCUMA/IbHYIO TEXHOTOTMYECKYI0 OOIIHOCTD MY YIIOMAHY THIMU CTpa-
HaMJ, BBIYVC/IEHHYIO C IIOMOIIbI0 YHU(DUIMPOBAHHBIX TaO/MNUL] «3aTPAThI-BBIIYCK»
nna 60 crpaH B paspese 40 oTpacieil 1 METOLOB MHOTOMEPHOTO CTAaTUCTUYECKOTO
anammsa. [Ipudyem y Poccun n Tepmannu oHa MakcuMasbHO 6nuskas. Takum o6pa-
30M, ecnu 6bl He IPUHATHIE cO cTOpoHb! EC momtideckue peleHns, uMeomiye He-
raTMBHbIE TOCTECTBUA JI/I Pa3BUTIA S9KOHOMIK, BBITOJ]A OT COTPYAHNYECTBA TAKKe
Mor71a OBITh CYIeCTBEHHOI.

Taxoke HeOOXOAMMO OTMETUTD, YTO MCIO/Ib3YeMbIIT HAMI MOJIE/IbHBIIT KOMIIIEKC
JIMEeT €CTeCTBEHHbIC OTPAHMYEHNA IPU pacdeTe MOCIEeCTBUN, KOTOPbIe IOKaXYT
TOJIbKO HETIOCPEICTBEHHBII! yIIlep6 OT BBe/IeHHbIX OTPaHMYEHMIT M YaCTYHOE 3a/eli-
CTBOBaHJe KOMIEHCHPYIOIIX MEXaHU3MOB — IIEPECTPOIIKY TOPrOBBIX IIOTOKOB [3].
OpHako 6oree BaKHBIMM MEXAaHM3MaMV INIPOTUBOMNENCTBUA CAHKIMAM SBJAIOTCA
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MepblI IeHe)KHO-KPENUTHOI ITOMUTUKIY, Pa3BUTHIE OTPACTIeil ¢ OOIBIINM MY/IbTUIIN-
KaTOPOM U T. [i., OHAKO PeajM30BbIBATh X B PaMKaX OJJHOTO CLIEHApMsA 3aTPyIHMU-
TENIbHO, II0O3TOMY IIPY UCIIOTIb30BAHNM MOJIE/IN Mbl OTPaHNYMMCS TOJIBKO pacyeTaMu
MOC/IEACTBUM OT IIPAMOIO BO3JEICTBUA.

[Tory4yeHHble pe3ynbTaThl NpyUBefeHbI B Tab/. 6. Kak BUIHO, HaXke caMblil Hera-
TUBHBIII JUIS1 Halllell CTPaHbl BapMaHT He BBI3OBET OOpYIIeHMsI 9KOHOMUKY, a COH03
Poccun u lepmanny Biiedet 3a co60it 3ameTHslit pupoct BBII.

Tabnuua 6. Pe3ynbraThl peanusanum ciieHapyueB: poct/cHinkeHne BBII, B mpoleHTHBIX
HYHKTaX OTHOCUTETbHO MHEPIIOHHOTO BapiaHTa

Cuenapun
Crpanbl
1 2
Poccusa -3,5 2,1
Kurait -0,2 -0,3
WNupns -0,2 -0,1
CIIA 0,4 -0,1
Tepmanns -1,1 1,5
Benukobpuranus -0,3 -0,4
EC -1,2 -0,6

[lpyroit BbIBOJ, 3aK/II0Ya€TCA B TOM, YTO TOProBble BOJHBI OKa3bIBAIOT HETaTUB-
HO€ B/IMAHNE MPAKTUYECKN HA BCEX YYaCTHMKOB MMPOBOJ 9KOHOMMYECKOI CHUCTe-
Mbl. VI gaxke HesHaunTenbHbIl Boinrpbim CIIA npu peannsanuy nepBoro cueHapus
HOCUT KPaTKOCPOYHBIII XapaKTep 1 He AB/IAETCA IPUHIVIINATbHBIM.

3aknrouyeHne

[Toyemy 6ecrpenieieHTHbBIE AHTVPOCCUIICKVIE CAHKIMY HE CMOITM OOPYLINTDH
9KOHOMUKY Haleil cTpanbl 1w kak obemany B CIIIA «pasopBarb s3KoHOMUKY Poc-
cuu B Knoubsi»? Ecr He onepupoBaTh BomaTIbHbIMYU Nokasarenamu (BBIT, MIII]
U T. [.), KOTOpBIE SBJIAIOTCS IPOM3BOTHBIMYU OT CJIOKHOV CUCTEMbI X035/ ICTBEHHBIX
CBsA3EM, a pacCMaTpyBaTb YIOMAHYTBIN BbIllle KOMIUIEKCHBIM IIOKa3aTeab Halo-
Ha/IbHOJ CMJIBI, TOKA3bIBAIOLINI NIOTEHIIA/I KOHKPETHON CTPaHbl, TO Hallla CTpaHa
YCTOIYVBO 3aHMMAaeT 3—4 MeCTO Ha IPOJO/DKUTENbHOM neprofie [5]. CTabumbHOCTD
obecrieunBaeTCs KOMIUIEKCHOCTDIO TTOKA3aTelLs, MHTETPUPYIOLIETO B ce6s1 HECKOTBKO
COCTABJIAIONIVX: PEeCYPCHYIO, BOCHHYIO, HAYYHYI0, PMHAHCOBYIO, IPOU3BOACTBEHHYIO
u ap. Tak BOT 4TOOBI OOPYIINTH CTPaHY ¢ OOMBLION MOIIBIO, OFHUX OTPAHNYNTE/Ib-
HBIX CAaHKLIMI1 HelOCTaTOYHO. KOHEeYHO, X IMOCTeNeHHOe BO3/IeICTBYIE HA IIPOZIO/IKI-
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TeJIbHOM IIEPUOJie BpeMeH) MOXeT 0ClIabuThb moboe rocyaapcTBo, 1 Poccnio B ToM
qycie, HO 3 PeKTUBHOCTD BHEIIHETO JIaBIeHMsI MOXKeT OBbITh HMBeMMpoBaHa (op-
CUPOBAHHBIM BHYTPEHHUM PasBUTHEM U JUBepCcU(UKaLell OTPACcIeBOl CUCTEMBL.

[ToMyMO HaIVOHA/IBHON CVUJIBI HaMV OBUIM PacCYMTAHBl MHIEKCHI HAL[MOHAb-
HOJI 6€30IaCHOCTH, YTO TO3BOJIMIO OIpeNeNuTh Hambosee ys3BUMBbIe Mecta Poc-
CUM B CPaBHEHMM C IPYTMIMU TOCYAAPCTBAMY, HAXOAAIIVIMIICS B €VHOM K/IacTepe
CTpaH-MUPOBBIX MAEPOB. B mepByio oyepenb 5TO COKpallieHNe HacelleHNA, CBA3aHHOe
C BBICOKOJI CMEPTHOCTBIO, HU3KOII POXK/JaeMOCTBIO, CU/IBHBIM COLIMAIBHBIM Paccioe-
HIEM, a TaKXKe IeHeKXHO-KpefUTHAsA MONMNTIKA (MHAHCOBBIX BIACTEN U YXYALICHNUE
COCTOSIHVISA HayKu 1 00pa3oBaHysA. KOHKpeTHBIM ITOKa3aTeiaM, a TAKXKe MeXaHu3MaM
BBIIIPAB/IEHNsI CUTYaLUM ObUIO MOCBSIEHO OTHENbHOE MCCIe0BaHNMe, HO 3/ieCh He-
06X0fIIMO OTMETHTb, YTO MMEHHO Ha 9T1 O0jIeBble TOUKY OyleT HalpaBjIeHO fajib-
Helllllee aB/ieHVe KO/UIEKTUBHOTO 3amazia [6]. B 910l cBA3M OCHOBHBIE YCUIUA Op-
TaHOB TOCY/JAPCTBEHHON B/IACT HAIIEH CTPAHbI JO/DKHBI ObITh CKOHIICHTPUPOBAHBI
Ha y/Iy4IleHue CUTyaluy B Ipo6/IeMHBIX cepax.

Ha ocHoBe aHanu3a MaTepuanoB Hanbonee IUTUPYEMbIX MEKIYHAPOIHBIX Opra-
HM3ALVIT MOKHO CJie/IaTh BBIBOJ, 00 ycyyieHM (parMeHTalyy MUPOBOII TOPTOBIIN,
nHMIMMpoBanHoe co croponbl CIIA, mpudem He TonbKO A1 HakasaHuA Poccun,
HO 1 11 ocnabnennsa EBpomnel, koTopas B O0/blIeil CTeNeHN 3aBUCUT OT MEXIYHaA-
poznHoro ToBapoo6MeHa. [Iporecc nepekoHpurypupoBanus 6yieT pacTAHYT IO Bpe-
MEHU B CU/TY MHEPLIMOHHOCTY OO/IBIINHCTBA KPYITHBIX 9KOHOMUYECKIX CUCTEM.
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Geo-economic fragmentation

ver the last decades, the world’s macroeconomic system has developed a mul-

titude of problems related to increased debts, limited resources, increasing

population, etc. The fastest solutions initiated primarily by the US are redis-
tribution of commodity markets, creation of hotbeds of tension in order to transfer
gold and foreign exchange reserves to themselves, etc. The instruments of pressure on
countries are diverse and all of them are part of hybrid wars, the escalation of which is
only gaining momentum. One of the intermediate results of these processes will be the
disintegration of the world into macro-regions and the crystallization of new poles in
the world macroeconomic system. The Russian President Vladimir Putin repeatedly
spoke about the construction of a new configuration of world relations, defined as a
multipolar world [7]. The article considers the analytics of major international organ-
izations with an assessment of their vision of the situation and forecasts of the conse-
quences of global shifts, and then presents the results of our own calculations.

IMF studies show that the stronger the geo-economic fragmentation, under which
experts understand the process opposite to globalization, the higher the costs associ-
ated with additional expenses (duties on goods, technological costs). Estimates vary
from 0.2% to 7% reduction in GDP for different countries depending on the degree of
fragmentation [8].

IMF specialists define five periods of globalization dynamics, characterized by its
own configurations of economic systems and links between countries [8]. Under glo-
balization they understand the process of freer flow of population, goods, services,
capital, technology across national borders, which generally leads to greater economic
integration of all countries.

The measure of globalization is the ratio of the sum of exports and imports of
goods and services to GDP, and the corresponding data for the whole world are shown
in Figure 1.

In the first period from 1870 to 1914, called by researchers as the “period of indus-
trialization”, trade between countries was supported by the gold standard. This mech-
anism was believed to contribute to the stability of economic systems and control in-
flation.

During the second, “interwar period” 1914-1945, the level of globalization de-
clined sharply due to international conflicts, the rise of protectionism, and the division
of international trade into regional blocs.

The third, “Bretton Woods period” 1945-1980 was characterized by the dominance
of the U.S. as a power with a national currency which became the world currency and
by agreement had a rigid price peg to gold ($35 per troy ounce). But IMF experts also
note that the expansionary fiscal and monetary policy of the United States, providing
for high military and social expenditures, eventually made this system unsustaina-
ble [8].
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Figure 1. Trade openness indicator (ratio of the sum of exports and imports of goods and
services to GDP, in %) [33; 15]. Source: IMF calculations and World Bank data [8; 21]

During the fourth “liberalization period” 1980-2008, many trade barriers were re-
moved, cross-border capital flows increased, and the complexity of the global financial
system and the interconnectedness of processes within it grew.

The fifth, current “period of increasing geopolitical tension” identified by IMF re-
searchers since 2008 began after the global financial crisis and is characterized by a
sharp increase in trade restrictions and weakening of political support for open trade.
The number of annually imposed trade restrictions, initiated mainly by the United
States, has increased more than 11 times in 10 years [31] (Fig. 2). The most striking
manifestations of geopolitical tensions are the trade war between the US and China,
as well as the situation around SWO, which significantly affected financial and trade
flows.

The U.S. has taken restrictive measures to supply China with high-tech goods,
software, semiconductor manufacturing technologies, etc. According to IMF esti-
mates, geopolitical fragmentation will reduce economic opportunities for developing
countries and hinder poverty reduction, and countries will be pushed into regional
and economic blocs.

The U.S. also put more than 1,000 Chinese companies on sanctions lists under
far-fetched pretexts, strengthened control over biotechnology, artificial intelligence,
influenced the Netherlands to limit the supply of microchips to China, etc. [34].
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Figure 2. Number of trade restrictions imposed annually worldwide
Source: IMF calculations [31]

On the other hand, despite the large-scale US sanctions against China’s semicon-
ductor industry, in September 2023, Huawei released a new Mate 60 Pro smartphone
with a 7-nanometer processor [26]. After this high-profile event that shook the smart-
phone market, the US government launched an official investigation into the origin of
the Chinese chip.

After the start of the SWO, a number of countries banned oil exports from Russia,
resulting in a significant shift in trade flows (Figure 3). The European Union switched
to Norway, the UAE and the USA, which increased the length of tanker routes by
20%. In turn, Russian oil supplies have significantly increased to China, Turkey and
India [24].

Thus, the largest international organization in the field of analytics is recording the
restructuring of the global trading system and we will look at its implications below.

In the paper “Geoeconomic Fragmentation and Commodity Markets” IMF research-
ers estimated the economic consequences of the fragmentation of world trade using an
equilibrium model [25]. The analysis used data on the 48 most influential countries in
the world and, in particular, statistics on trade flows between them. The results showed
that fragmentation has a particularly negative impact on trade in minerals, as their
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extraction is more concentrated than crop production (with the exception of palm oil
and soybeans). For example, prices of rare earth minerals could rise by almost 500%,
according to IMF calculations.
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Figure 3. Dynamics of tanker shipments from Russian ports from Q2 2019 to Q2 2023.
The size of the bubble indicates the magnitude of change in the volume of shipments for
the destination port and is measured in tons, while the lines denote routes. Decrease is
indicated in blue and increase - in red. Data source: PortWatch automated online system
used to identify ships with a tonnage of more than 300 tons, original figure taken from
IMF analysis [24; 28].

The main conclusion is that a fragmented world is more unstable due to high price
volatility, exacerbated by shrinking commodity markets and the increased money sup-
ply needed to balance supply and demand.

But what is more important is how the fragmented world is seen from the authors
point of view reflecting the IMF’s opinion. According to the aforementioned report,
there are two blocs in the world: the first one is called “U.S.-Europe+”, which includes
141 countries, and the second one is called “China-Russia+”, which consists of 52
countries. Moreover, the first block includes countries defined by Russia as friendly
(for example, Turkey, Brazil, UAE and many others), thus the IMF assumes the possi-
bility of reorienting trade flows to the detriment of economic benefits, but in favor of
political agreements.
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The study “Geopolitics and Financial Fragmentation: Implications for Macro-Finan-
cial Stability” from the IMF shows that geopolitical tensions lead to financial frag-
mentation due to the redirection of cash flows, as well as to a decrease in credit, with
countries with emerging financial markets suffering more [22].

The IMF paper “Geoeconomic Fragmentation and Foreign Direct Investment” as-
sesses the impact of geoeconomic fragmentation on the world economy through the
lens of FDI. According to the IMF and FDI Markets data on 300 thousand investment
transactions realized from Q1 2003 to Q4 2022, there has been a major restructuring
of FDI destinations in the world. Some of the results in Table 1 show, according to
researchers, that the Asian world is losing out compared to the United States in attract-
ing FDI and investing in new production [23].

Table 1. Redistribution of foreign direct investment among the world’s macro-regions
(measured in percentage points of the camulative change from Q2 2020 to Q4 2022 rela-
tive to the period Q1 2015-Q1 2020). - Q4 2022 relative to the period Q1 2015-Q1 2020)

5,32 11,45 -3,71 -24,68 18,57

-17,84 -31,30 -44,29 -31,93

-11,68 -2,37 -23,66 -49,23 -4,38

9,88 18,07 -22,30 13,89 -11,50

®
g 9,29 -0,85 -9,84 -19,68 8,61
= 14,87 34,00 5,90 -13,33 27,64
I 9,21 0,59 19,41 2,26 -40,61 21,64
I II 111 v \Y% VI VII
Recipients

Source: FDI Markets and IMF calculations. The heat map shows the change in FDI by mac-
ro-region as a percentage point of the cumulative change (19.5% decline) over the period in-
dicated above. Green (red) fill indicates positive (negative) numbers. Calculations were made
for the following macro-regions: I - USA, II - Americas (without USA), III - Developed Eu-
ropean countries, IV - Developing European countries, V - Asia (without China), VI - China,
VII - Rest of the world.

As the researchers note, the Asian region is becoming less and less attractive for
the US and developed European countries from an investment perspective, and the
decline in FDI from the US to China is one of the largest. At the same time, U.S.
FDI in developing European countries has been steadily increasing. More details on
the structural shifts in FDI from the US are shown in Fig. 4, where geopolitical allies
(e.g. Canada and Korea) and opponents (China, etc.) can be seen, implying that polit-
ical factors dominate over economic factors.
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Figure 4. Changes in U.S. foreign direct investment directed to various countries around

the world (measured as percentage points of the camulative change from Q2 2020. - Q4
2022 relative to the period Q1 2015-Q1 2020)
Source: FDI Markets and IMF calculations

The long-term economic consequences of FDI fragmentation were estimated us-
ing a cross-country dynamic stochastic general equilibrium (DSGE) model. A sce-
nario of fragmentation, specifically a 50% reduction in FDI, would lead to a marked
decline in global output of about 2% in the long run (Table 2). The model assumes
that FDI contributes to capital accumulation and technology transfer that increases
productivity in recipient countries [23].

Table 2. Long-term GDP losses due to FDI fragmentation, as a percentage of the scenario
without fragmentation

US. -0,54
U.S. Bloc EU and Switzerland -1,75
Other developed countries -1,49
China -2,15
China Block Southeast Asia -6,59
The rest of the world -4,65
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India and Indonesia 0,30

Non-Aligned Countries

Latin American and Caribbean countries 0,19
WORLD -2,02

Source: IMF calculations

The latest top IMF paper “World Economic Outlook: Navigating Global Divergenc-
es” from October 2023 identifies Russia’s conflict with Ukraine as the main factor of
global fragmentation, imbalance in world markets and price growth [24]. For example,
the partial general equilibrium model was used to estimate the consequences of wheat
price growth in the “USA-Europe+” bloc due to lower yields. Thus, the corresponding
shock, defined as three standard deviations, leads to an increase in the price of wheat
by 4.41% in the case of an integrated world and by 8.79% in the case of a fragmented
one.

The application of the dynamic stochastic general equilibrium model to estimate
the change in GDP in the case of commodity market fragmentation shows the results
shown in Table 3. As can be seen, the impact of fragmentation varies depending on
the commodity group and block of countries. GDP is least affected by changes in oil
supply, as buyers and sellers can quickly switch to trading partners within their bloc. It
is also noteworthy that fragmentation has a more negative impact on economic growth
in the China-Russia+ bloc than in the U.S.-Europe+ bloc and in the world as a whole.

Table 3. GDP change, in percentage points from the inertia scenario (three-year average)

Source: IMF calculations

Crude oil Natural gas Minerals Minerals
World -0,03 -0,10 -0,23 -0,31
US-Europe+ -0,06 -0,05 -0,10 -0,25
China-Russia+ 0,03 -0,18 -0,46 -0,42

In general, the range of global GDP decline, depending on the scenario of frag-
mentation of markets for goods and services, as well as financial flows and technolo-
gies, is from 0.2% to 12%%.

A joint study by the IMF and the Center for Economic Policy Research “Geoeco-
nomic Fragmentation: The Economic Risks from a Fractured World Economy” identifies
potential problems of global fragmentation [9]:

1) In addition to the SWIFT international payment system, parallel and poorly
interoperable systems may emerge, leading to higher transaction costs.

2) The introduction of digital currencies in an environment of geo-economic

fragmentation may worsen relevant regulation and supervision.

3) Itis possible to reduce the share of the dollar in cross-border transactions.
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4) Financial globalization may be replaced by financial regionalization, leading to
greater macroeconomic instability during crises.

Another study “The Impact of Geopolitical Conflicts on Trade, Growth, and Innova-
tion”, which also considers the economic consequences of the fragmentation of world
trade due to geopolitical conflicts, is interesting because it reflects the view of the WTO
- an international organization specializing in the regulation of trade and political rela-
tions between its member states and apparently possessing the most detailed database
on trade transactions between countries [14].

A multi-sector, cross-country general equilibrium model was constructed and
used for estimation, in addition to trade, accounting for the diffusion of technological
innovations among actors in the economic system.

The classification of country blocs is also interesting. The researchers defined the
Western and Eastern blocs, and to determine whether a particular country belongs to
one of them, a database was constructed, including information on the similarity of
decisions in foreign policy. This indicator was calculated for each pair of countries de-
pending on their votes on various issues during the UN General Assembly. In this way,
it is assumed that countries voting in the same way have similar interests in foreign
policy that influence trade relations. The indices calculated for the period since 1945
are shown in Fig. 5, where the corresponding values are normalized so that “1” repre-
sents maximum proximity to the United States and “-1” to China. The results are quite
expected - Europe, Canada, Australia, Japan and South Korea fall into the Western
bloc, while Russia, India, most of North Africa and Southeast Asia fall into the Eastern
bloc. In turn, Latin America and sub-Saharan Africa have median values and cannot
be unequivocally assigned to one of the blocs.

-1.00, -0.52
-0.52,-0.38
-0.38,-0.11
-0.11, 0.23
0.23, 1.00

Figure 5. Foreign policy similarity index by countries of the world
Source: WTO calculations
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The researchers have calculated a wide range of experiments - up to a virtually
complete trade gap between the countries of the Western and Eastern blocs (by 98%
of the current level). In the case of such a scenario, the level of welfare in all countries
would decline markedly, but it would be asymmetric across the blocs. Thus, the decline
in welfare in the Western bloc ranges across countries from -1% to -8% (with a median
of -4%), and in the Eastern bloc from -8% to -12% (with a median of -10.5%). More-
over, in case a country moves from the Western bloc to the Eastern bloc, the decline
in the mentioned indicator for it will increase, although there is no convincing argu-
mentation about such a difference in the effect of breaking the ties between the blocs.
The conflict in Ukraine is regarded as an example of the predominance of geopolitical
interests over economic interests, since almost all countries are on the losing side [14].

Similar results were obtained by the European Central Bank. The study “The Eco-
nomic Costs of Supply Chain Decoupling”, published in August 2023, using a model
covering 73 countries and considering their economic systems in the sectoral context,
emphasizes the main conclusion - the fragmentation of world trade leads to a decline
in the level of welfare in all countries. At the same time, the deterioration of the situa-
tion is uneven and varies from 0.7% to 15.2% depending on the degree of openness of
the economy of a particular country [12].

In turn, the National Bureau of Economic Researchs “Global Supply Chains: The
Looming ‘Great Reallocation” from September 2023, unlike other studies, explicitly
notes not de-globalization, but a “fundamental restructuring of supply chains” around
the world. Particular attention is paid to the eventful last five years. During this period,
for example, China lost market share of the US market by 5 p.p. and at the same time
Vietnam increased it by 2 p.p. [27].

The IMF study of October 2023 “Long Live Globalization: Geopolitical Shocks and
International Trade” analyzes trade relations between 243 countries and territories
from 1948 to 2021 [30]. A large dataset was constructed based on 59049 trade flows
between pairs of countries, including more than 4 million observations. The depend-
ent variable is the level of globalization, which, as mentioned above, is determined
by the sum of exports and imports between the analyzed countries, but independent
variables with high statistical significance are more interesting. These include the size
of the economies and the geographical distance measured in km between the capitals
of each pair of countries, as well as cultural, religious and linguistic commonalities,
defined as binary variables. All of the variables listed have positive effects on trade
except geographic distance (the further apart the capitals of trading partners are, the
higher the costs and less trade flow). Thus, it is possible that the fragmentation of eco-
nomic space represents a quite natural process explained both by economic reasons
and social similarity.
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Contours of the new world economic system

Thus, the WTO, the Center for Economic Policy Research and especially the IMF
fix and forecast fragmentation of the world economic space in the short and medium
term, and the IMF assumes it under two main scenarios [13].

1. Mild fragmentation scenario: “Strategic Decoupling”, which envisages a com-
plete breakdown of trade relations between the US-EU alliance and Russia, but with
partial preservation of ties with China, except for high-tech products. At the same
time, Russia and China are expected to maintain their trade ties with the rest of the
world.

2. Severe fragmentation “Geo-economic Fragmentation” (Severe fragmentation
scenario: “Geo-economic Fragmentation”), assuming a complete breakdown of ties
between the US-EU and Russia-China blocs, and switching the rest of the world to the
most stable of these alliances.

The results of calculations of these scenarios showed a slight decrease in world
GDP - in the first case by -0.3, and in the second case by -2.3%. Note that previous an-
alytical materials from the same IMF showed much more serious consequences [35].

Now let us consider recent studies from leading international organizations, which
are interesting not so much for their forecasts, but rather for their vision of further de-
velopment of the social and economic world systems.

Thus, one of the main OECD scenarios is based on a significant reduction in the
volume of trade in goods and services between Russia and the rest of the world by 40%,
and the consequence of this option will be a decrease in GDP of our country by -2.6%
[11]. Moreover, the opposite impact is also recognized - the loss of real incomes of the
population in OECD countries is estimated in the range from -0.4% to -2.9%.

The International Energy Agency (IEA) forecasts an intensification of the struggle
for energy resources and markets. It is assumed that by 2030 the world demand for oil
will reach its peak (102.4 million barrels per day), but at the same time the U.S. will
increase the supply in the market by 4 million barrels per day, and Russia will reduce
production by 2 million. Thus, the share of our country in global oil production in the
medium term will decrease (Fig. 6), and in general, the restructuring of trade relations
in the global energy market is predicted, but its future configuration is recognized as
uncertain [20].

In addition to the restructuring of trade relations, military conflicts are also pre-
dicted. Thus, through the activation of the biased media, the idea of an inevitable
conflict between China and Taiwan is beginning to spread in the global public con-
sciousness. For example, according to Oxford Economics (the world’s largest analytical
group working in the field of quantitative analysis and forecasting using mathemat-
ical models), obtained as a result of surveys of the expert community conducted in
September 2023, the main geopolitical risk is a possible China-Taiwan conflict [31].
Moreover, 37% of respondents believe that it may occur in the next two years, and
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62% already believe that it may occur in the next five years. The business community
is even more pessimistic - 87% of surveyed businessmen believe that this conflict will
occur within the next five years, and 70% believe that this process will reduce the level
of interaction between the U.S. and China [31].

100%
90%
80% 57,14% 56,96%
70%
60%
50% -
40%
30%

12,18%

20% 18,60%
10%

0%

2021 2030
m USA = Saudi Arabia = Russia Restof the world

Figure 6. Oil production by individual countries (share of total)

The consequences of this conflict will be a reduction in interaction between the
US, the EU on the one hand, and China on the other. Estimated scenarios provide
for closing access to new technologies, increasing US duties by 20 p.p., and by 10 p.p.
on the part of Japan, the EU, the UK and Canada. China is also expected to retaliate.
The GTAP model calculations showed that global GDP would decline by about 1pc
annually relative to the baseline scenario and growth would be 1.1% in 2024 and 2.2%
in 2025. As for the major contributors, China’s GDP would contract by 2.8% relative
to the baseline and US GDP by 1.6%. Oxford Economics also estimates that the inten-
sification of the trade war will lead to a more than twofold decrease in exports from
China to the US, and to Taiwan and other allied countries by 20%. At the same time,
China will partially reorient trade flows and increase exports to other countries of the
world by 30% [31].

The actual discord between the countries began long ago, and since 2018, in the
process of the trade war unleashed by the United States, it has had a tangible effect of
reducing trade (Table 4).
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Table 4. Trade dynamics between the US and China [32]

China’s imports to U.S. imports China’s exports to U.S. exports
the United States to China the United States to China
(as a percentage of | (asa percentage (as a percentage (as a percentage
total imports into | of total imports of total Chinese of total U.S.
the United States) to China) exports) exports)
2003 12,5 8,22 21,1 391
2004 13,8 7,97 21,1 4,23
2005 15,0 7,39 21,4 4,57
2006 15,9 7,49 21,0 533
2007 16,9 7,27 19,1 5,61
2008 16,5 7,20 17,7 5,50
2009 19,3 7,73 18,4 6,58
2010 19,5 7,36 18,0 7,19
2011 18,4 7,06 17,1 7,03
2012 19,0 7,36 17,2 7,15
2013 19,7 7,87 16,7 7,72
2014 20,2 8,17 17,0 7,64
2015 21,8 8,95 18,0 7,71
2016 21,4 8,50 18,3 7,96
2017 21,9 8,41 19,0 8,40
2018 21,6 7,31 19,2 7,22
2019 18,4 5,99 16,8 6,48
2020 19,0 6,63 17,5 8,74
2021 18,4 6,76 17,2 8,63
2022 17,1 6,59 16,2 7,46

Recently, the press has increasingly often published articles that discuss the main
problems of the PRC, which, according to observers, are related to the aging of the
population, high youth unemployment, declining investor optimism, etc. [16]. [16].

In the document “Defense Budget Review for 2024” issued by the U.S. Depart-
ment of Defense, countering the PRC is a priority for this agency and is number one
in almost all sections of the document. In this regard, the planned budget for 2024 is
expected to be $842 billion, an increase of $26 billion over the current year and $100
billion over 2022. [17].

For its part, the PRC views the U.S. military expansion as extremely negative. For
example, in late February 2023, the official website of the Chinese Foreign Ministry
posted an article “U.S. Hegemony and Its Risks,” in which the United States is actually
accused of actions that have led to humanitarian disasters that have claimed more than
900,000 lives and made refugees of more than 37 million people around the world [34].
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Other leading international organizations also associate economic risks with Chi-
na. For example, OECD analysts identify a sharper slowdown than previously expect-
ed in China’s economic growth as a key risk to the global economy. They link it to
the decline in consumer confidence in Chinese goods and problems in the real estate
market. The corresponding estimates show that the decrease in domestic demand in
China by 3 p.p. can reduce global GDP growth by 0.6 p.p.. At the same time, structural
problems in the Chinese economy will lead to a slowdown in China's GDP growth in
2023-2024 [29]. To maintain its economic, military and technological leadership, the
U.S. will use various methods of pressure on other countries, for example: imposing
unfavorable monetary policy on peripheral countries through controlled regulato-
ry bodies, collecting technological rents, lowering labor remuneration in dependent
countries, provoking military conflicts, creating a negative information background,
non-equivalent commodity exchange and others.

One of the directions of weakening the EU, in addition to cutting off Russia’s en-
ergy resources, is to impose doctrines about the ineffectiveness of energy subsidies
in European countries. Thus, the IMF working paper dated September 2023 contains
arguments for and against financial support of European enterprises in terms of en-
ergy subsidies due to high volatility of prices for fuel and energy resources because of
geopolitical tensions [10].

The authors explicitly recommend the provisions in the paper as guidelines for
the authorities. In their view, energy subsidies to some extent undermine climate and
energy security objectives by hindering the transition to a green economy. In addition,
the paper emphasizes that such subsidies mean increased fiscal spending, which re-
duces the efficiency of the economic system as a whole. One of the arguments against
the funding is the possible problems in the political sphere that could arise in case of
future subsidy reductions. And in this regard, it is proposed to assess the feasibility of
its initial introduction.

The general conclusion is that support of this kind should be limited and targeted.
It can be stated that there is a policy aimed at reducing support for industry in the EU
in order to worsen their competitive opportunities in the world markets. And this at-
titude is being developed in the IMF head office in the USA - the main beneficiary of
the ongoing processes.

Thus, the following conclusions can be drawn:

1. Currently, almost all international organizations forecast geo-economic frag-
mentation in the short and medium term.

2. The readjustment of ties and the division of the world into macro-regions will
not entail a sharp decline in macroeconomic indicators. By the way, this is also con-
firmed by a simple analysis of trade dependence between countries. Table 5 shows data
for the world as a whole, individual countries and the EU. As can be seen, the main
actors of the global economic system (the United States, China, India and Russia) are
states with trade dependence below the world average, while the situation is the oppo-
site for the EU, so they will suffer more during trade wars.
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Table 5. Ratios of imports and exports to GDP for selected countries of the world in 2022,

)

in % [21]
Place countries Imports/GDP Place countries Exports/ GDP
in the world in the world

1 Luxembourg | 175,1 1 Luxembourg | 209,4
2 Malta 156,6 2 Singapore 186,6
3 Singapore 150,3 3 Malta 168,0

EU 54,3 EU 55,9

95 Germany 48,3 48 Germany 50,3

128 France 38,1 87 France 34,0

137 UK 36,2 92 UK 32,7

World 30,1 World 30,6

154 India 26,9 110 Russia 28,2

158 Japan 18,7 138 India 224

161 China 17,5 145 China 20,7

164 Russia 15,6 153 Japan 18,2

173 U.Ss. 14,6 166 uU.s. 10,9

3. 'The initial estimates of international organizations (IMF, National Bureau of
Economic Research, OECD, etc.) published in March-April-May 2022 regarding the
depth of the decline of Russia’s economy have not been confirmed. It should be also
noted that the maximum decline of Russia’s GDP in the modern history by -14.5%,
which occurred in 1992, was the result of the collapse of the country and the severance
of many economic ties, so the limited sanctions pressure could not in principle cause
a similar effect in the short term. Moreover, back in 2018-2019, together with the Na-
tional Supercomputer Center of the People’s Republic of China, we calculated the con-
sequences of a trade war between the “China-Russia” and “US-EU” country blocs and,
in particular, the effect of a trade embargo on Russian export goods. Depending on
the scenario, the range of our country’s GDP reduction was from -0.881% to -2.16%,
and as real life has shown, in 2022 this indicator just decreased by -2.1% [3; 4]. More
relevant calculations we have carried out are given in the article “Hybrid wars in the
macroeconomic super-system of the XXI century” [1].

It should be emphasized that forecasts from international organizations have long
been a means of manipulating public opinion. For example, the Bloomerg agency ana-
lyzed more than 3,000 forecasts for different countries of the world from the IMF for a
relatively quiet period from 1999 to 2019 and estimated the average deviation from the
actual data to be 2 percentage points. But the main point is different - for the USA in
80% of cases economic growth was overestimated, while for the PRC only in 20% [18].
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Scenarios of world dynamics

Over the past 4 years, together with the FSO of the Russian Federation and the
D. I. Mendeleev Institute of Demographic Policy, we have been measuring the poten-
tial of 193 UN member countries of the world using a large set of statistical indicators
and methods of multivariate statistical analysis. The obtained integral indices - indica-
tors of “national strength’, determine the power of a country in the multidimensional
system of world relations [5].

Fig. 7 shows the leading countries according to this index, showing two centers of
power - the United States and China - and potential centers (Russia, India and Germa-
ny), which can create coalitions of countries with similar interests. Thus, when form-
ing scenarios, we will also keep in mind the possible formation of new alliances on the
basis of potential centers of power.

== (5) cGermany 3,90
_—(6) France 2,67

>

__—(7)Japan 2,61

——(8) Brazil 2,18
J ~ (9) Republic of Korea
1,99

(10 Haly 1,97

- (11)Canada 1,74

— (12) Great Britain
1,67

- (13) Australia 1,52

e T~ (14) Saudi
B Arabiai, 48

The rest of the 178 countries
34,50 N

.
- (15) Indonesia 1,46

Figure 7. Integral indicators of national strength for the top 15 countries in 2021; the sum
of the indicators for all states is 100, source: author’s calculation

For the calculations, let’s assume two scenarios:

1. China and India joining the U.S.-initiated sanctions pressure on Russia, which
means halting exports of Russian goods to these two countries.

2. Formation of the “Russia-Germany” union, entailing an increase in trade
turnover by 30% relative to the level of 2021. This scenario is unlikely in the short
and medium term, but it will show the potential benefits of such cooperation. Earlier
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calculations conducted by The Central Economic Mathematical Institute, showed the
maximum technological commonality between the mentioned countries, calculated
with the help of unified tables “input-output” for 60 countries in the context of 40
industries and methods of multivariate statistical analysis. Moreover, Russia and Ger-
many are as close as possible. Thus, if it were not for the political decisions taken by
the EU, which have negative consequences for the development of the economies, the
benefits of cooperation could also be significant.

It should also be noted that the model complex we use has natural limitations in
calculating the consequences, which will show only direct damage from the imposed
restrictions and partial involvement of compensating mechanisms - restructuring of
trade flows [3]. However, more important mechanisms to counteract sanctions are
monetary policy measures, development of industries with a large multiplier, etc., but
it is difficult to realize them within a single scenario, so when using the model, we will
limit ourselves to calculating the consequences of direct impact only.

The obtained results are summarized in Table 6. As can be seen, even the most
negative option for our country will not cause the collapse of the economy, and the
union of Russia and Germany entails a noticeable increase in GDP.

Table 6. Scenario results: GDP growth/decline, in percentage points relative to the inertia
variant

Countries Scenarios
1 2
Russia -3,5 2,1
China -0,2 -0,3
India -0,2 -0,1
U.s. 0,4 -0,1
Germany -1,1 1,5
UK -0,3 -0,4
EU -1,2 -0,6

Another conclusion is that trade wars have a negative impact on practically all
participants of the world economic system. And even an insignificant gain for the
United States in the first scenario is short-term and not fundamental.

Conclusion

Why did the unprecedented anti-Russian sanctions fail to collapse our country’s
economy or, as promised by the United States, “tear Russia’s economy to shreds™? If
we do not operate with volatile indicators (GDP, CPI, etc.), which are derived from
a complex system of economic relations, but consider the above-mentioned complex
indicator of national strength, showing the potential of a particular country, then our
country steadily ranks 3-4 for a long period [5]. Stability is ensured by the complexity
of the indicator, which integrates several components: resource, military, scientific,
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financial, production, etc., as well as by the complex index of national strength. So,
to collapse a country with great power, restrictive sanctions alone are not enough. Of
course, their gradual impact over a long period of time can weaken any state, including
Russia, but the effectiveness of external pressure can be offset by forced internal devel-
opment and diversification of the industry system.

In addition to national strength, we calculated national security indices, which
allowed us to identify Russia’s most vulnerable places in comparison with other states
in the unified cluster of the world’s leading countries. First of all, these are population
decline due to high mortality, low birth rate, strong social stratification, as well as the
monetary policy of the financial authorities and the deterioration of science and edu-
cation. A separate study has been devoted to specific indicators, as well as mechanisms
to rectify the situation, but it should be noted here that it is these pain points that will
be the target of further pressure from the collective West [6]. In this regard, the main
efforts of public authorities of our country should be focused on improving the situa-
tion in problem areas.

Based on the analysis of the materials of the most quoted international organiza-
tions, it can be concluded that the fragmentation of world trade is intensifying, initiat-
ed by the United States, not only to punish Russia, but also to weaken Europe, which is
more dependent on international commodity exchange. The reconfiguration process
will take time due to the inertia of most large economic systems.
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